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INDEPENDENT AUDITOR’S REPORT

TO

THE MEMBERS OF

TECHNOCRAFT VENTURES LIMITED

(Formerily known as TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED)

REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS

We have audited the accompanying Consolidated financial statements of TECHNOCRAFT
VENTURES LIMITED (Formerly known as TECHNOCRAFT CONSTRUCTION
PRIVATE LIMITED) (“herein referred to as the holding Company”) and its associate (Holding
Company and its associate together referred to as “the group”), which comprise the Consolidated
Balance Sheet as at March 31, 2025, the Consolidated Statement of Profit and Loss and the
consolidated statement of Cash Flows for the year then ended and notes to consolidated financial
statements including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statements™). In our opinion
and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013
(“the Act®) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the consolidated state of affairs of the
Company as at 31% March 2025, of its consolidated statement of profit and Loss, and
consolidated cash flows for the year then ended.

RASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the ethical requirements that are
relevant to our audit of the consolidated financial statements in terms of the Code of Ethics
issued by the Institute of Chartered Accountants of India and the relevant provisions of the Act,
and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion on the consolidated financial statements.




KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the Standalone financial statements of the current year. There are no such matters
which are required to be addressed in the context of our audit of the Standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Reporting of Key Audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

OTHER INFORMATION

The Holding Company’s Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s report including Annexure to Board Report, Business
Responsibility Report, Corporate Governance and Shareholder's Information.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

MANAGEMENT’S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL
STATEMENTS

The Holding Company’s Management and Board of Directors are responsible for the preparation
and presentation of these consolidated financial statements in term of the requirements of the Act
that give a true and fair view of the consolidated state of affairs, consolidated profit/ loss and
consolidated cash flows of the Group in accordance with accounting principles generally
accepted in India.

The respective Management and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of each company and for preventing and detecting frauds and
other irregularities; the selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the consolidated financial statements by the Management and Board of
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the Company or to ceasc 2PEEH )
to do so.




The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of each company

AUDITOR’S RESPONSIBILITY

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated financial statements. We conducted our audit in accordance
with the Standards on Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether consolidated financial statements are free from material
misstatement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting.a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness of
such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or copdBRRRNQay cause the Company to cease
to continue as a going concern. o2




¢ FEvaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
tepresent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Holding company and such other
companies included in the consolidated financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current year and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

OTHER MATTER

1. The Financial Statement of TESPL LRS TCPL JV (Partnership Firm) which is an associate
of the company as it holds 26% share, reflects total assets of Rs 852858.53 Thousands as on
315 March 2025, total revenue of 854130.75 Thousands and net profit after tax of 12985.14
thousands, for the year ended 31 March, 2025, whose financial resuits have been audited by
other auditor in accordance with Standards on Auditing notified under section 143 of the Act
and in accordance with their report furnished to us by the management.

Our opinion above on the Consolidated Financial Statement and our report on other legal and
regulatory requirements below, are not modified in respect of the above matters with respect to
our reliance on the work done by and the report of other auditor.




REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

1. Asrequired by section 143(3) of the Act, we further report that:

a)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit of the aforesaid
consolidated financial statements,

b) In our opinion, proper books of account as required by law relating to preparation

d)

)]

h)

of the aforesaid consolidated financial statements have been kept so far as it appears from
our examination of those books and the report of other auditor of Associate.

The Holding company doesn’t have any branch office, the accounts of which have been
audited by person other than company’s auditor under section 143(8) of the Companies
Act 2013. Hence clause (c) of section 143 (3) does not apply to the company

The consolidated balance sheet, the consolidated statement of profit and loss and the
consolidated statement of cash flows dealt with by this report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.

In our opinion, the aforesaid Consolidated financial statements comply with the
applicable Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules 2014;

There are no observations or comments on the financial transactions or matters which
have an adverse effect on the functioning of the Holding Company and its Associate.

On the basis of written representations received from the directors of the Holding
Company as on 31st March 2025 taken on record by the Board of Directors of the
Holding Company, none of the directors of the Group companies incorporated in India is
disqualified as on 31% March 2025 from being appointed as a director in terms of Section
164(2) of the Act. The company has no Subsidiaries or Associate Companies but has
made investment in partnership Firm ie TESPL LRS TCPL JV. Hence, it being a
partnership Firm, there is no requirement to receive written representations from
Associate.

There are no qualifications, reservations or adverse remark relating to maintenance of
accounts and other matters connected therewita e Ao\
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k)

With respect to the adequacy of the internal financial controls over financial reporting of
the Holding company and its Associate incorporated in India and the operating
effectiveness of such controls, refer to our separate report in “Annexure B”;

With respect to the other matters to be included in the Auditor’s Report in accordance
with requirements of section 197(16) of the Act, as amended, in our opinion and to the
best of our information and according to the explanation given to us, the remuneration
paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act. However the Associate of the company being a partnership
Firm , the provisions of section 197 are not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us
and based on the consideration of report of other auditor on Separate Financial Statement
and other financial information of the Associate incorporated in India whose financial
statement have been audited by us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Holding Company and its Associate did not have any long-term contracts
including derivative contracts; as such the question of commenting on any
material foreseeable losses thereon does not arise.

iii.  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the company.

iv. a) The respective Management of Holding Company and its Associate,
incorporated in India whose Financial Statement have been audited under the Act
by us and the other auditors of Associate has represented that, to the best of its
knowledge and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or shate premium or any other sources or kind of Funds) by
the company to or to any other persons or entities including foreign entities with
the understanding whether recorded in writing or otherwise, that the intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company or provide any guarantee,
security or the like on behalf of the ultimate Beneficiaries.




b) The respective Management of Holding Company and its Associate,
incorporated in India whose Financial Statement have been audited under the Act
by us and the other auditors of Associate has represented, that, to the best of its
tmowledge and belief, that no funds have been received by the company from any
persons or entity including foreign entities with the understanding, whether
recorded in writing or otherwise, that the company shall directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the funding Party or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under sub clause (a) and (b) contain any material
misstatement.

v. The Board of Directors of the Group have not declared or paid any dividend
during the year as per section 123 of the Companies Act 2013.

vi. Based on our examination which included test checks, the Holding Company has
used accounting software for maintaining its books of account, which have a
feature of recording audit trail (edit log) facility for all relevant transactions
recorded in the respective software. Audit Trail is not applicable on the
Associate, being the Partnership Firm and hence not reported.

Further, for the periods where audit trail (edit log) facility was enabled, we did
not come across any instance of the audit trail feature being tampered with.

For Rishi Kapoor & Company

Place: Ghaziabad
Date: 02.07.2025

Partner
M.N0.455362
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Annexure A to the Independent Auditors’ Report
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

The Anmexure A referred to in Independent Auditors Report to the Members of the
Company on the Consolidated Financial Statements for the year ended 31° March 2025, we
report that:

xxi. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies
(Auditor’s Report) Order, 2020 (the “Order”/ “CARO”) issued by the Central Government in
terms of Section 143(11) of the Act, to be included in the Auditor’s report, according to the
information and explanations given to us, and based on the CARO reports issued by us for the
Company and other auditor of its Associate included in the consolidated financial statements of
the Company, to which reporting under CARO is applicable, we report that there are no
qualifications or adverse remarks in these CARO reports except point (xx) of Standalone CARO
Report of Technocraft Ventures Limited (Formerly Known as Technocraft Construction Private
Limited). The company has no Subsidiary or Associate Companies but has made investment in
partnership Firm (TESPL LRS TCPL JV ) in which the company holds 26% share.

Name of the entities CIN Holding/ Associate
Technocraft  Ventures  limited U70101DL1998PLC096763 Holding Company
(formerly known as Technocraft
Construction private limited)

For Rishi Kapoor & Company
Chartered Accountants

o
-
Date: 02.07.2025 >
Place: Ghaziabad yoti Arora)
Partner

M.No.455362




Annexure B to the Independent Auditors’ Report
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

The Annexure referred to in Independent Auditors Report to the Members of the
Company on the Consolidated Financial Statements for the year ended 31st March 2025,
we report that:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

OPINION

In conjunction with our audit of the consolidated financial statements of TECHNOCRAFT
VENTURES LIMITED (Formerly known as TECHNOCRAFT CONSTRUCTION
PRIVATE LIMITED), hereinafter referred to as “the Holding Company”) as of and for the year
ended 31% March 2025, we have audited the internal financial controls with reference to the
financial statements of the Holding Company and such companies incorporated in India under
the Companies Act, 2013, which are its subsidiary companies, as of that date.

In our opinion, the Holding Company and such companies incorporated in India which are its
subsidiary companies, have, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively
as at 31% March 2025, based on the intemal financial controis with reference to financial
statements criteria established by such companies considering the essential components of such
internal controls stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (the “Guidance
Note™).

Management’s Responsibility for Internal Financial Controls

The respective Company’s Management and the Board of Directors ate responsible for
establishing and maintaining internal financial controls based on the intemnal financial controls
with reference to financial statements based on the criteria established by the respective company
considering the essential components of internal control stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to the respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required
under the Act.




Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to financial
statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of intemal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
consolidated financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of consolidated financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the consolidated financial statements.




Other Matter

We did not audit the financial statement of TESPL LRS JV (Partnership Firm) reflects total
assets of Rs.852858.53 Thousands as on 31 March 2025, total revenue of 854130.75 lakhs and
net profit after tax of 12985.14 thousands, for the year ended 31st March, 2025 for the year
ended as on date, as considered in the consolidated financial statement. These Financial
Statement have been audited by other auditor whose report has been fumished to us by the
management of the company and our opinion on the Consolidated Financial Statement, in so far
as it relates to the amounts and disclosures included in respect of this Associate.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error ot fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

For Rishi Kapoor & Company
Chartered Accountants
ERNo. 006615C

) o’

Date: 02.07.2025 ) -
Place: Ghaziabad (yoti Arora)
Partner

M.No0.455362
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Mis TECHNOCRAFT VENTURES LIMITED
(Formerty known as Mis TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED)
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2025
CiN No. ; UT0101DL1998PLC006763

(Rs in Lakhs)
AS AT AS AT
PARTICULARS NOTE NO. 31.03.2025 31.03.2024
L EQUITY & LIABILITIES
1. SHAREHOLDER' FUNDS
a Share Capital 1 752 83 752.53
b Reserves & Surplus 2 11365.04 8533.29
¢ Money received against Share Warrants -
MINCRITY INTEREST
2. SHARE APPLICATION MONEY PENDING ALLOTMENT
3. NON CURRENT LIABILITIES
a4 Long Term Bomowings 3 2683.62 3186.02
b Deferred Tax Liabilities (Net)
¢ Other Long Term Liakllities - -
d Long Term Provisions 4 -
4. CURRENT LIABILITIES
a Short Term Bomowings 3 8225.29 8038.70
b Trade Payables )
{f) Total outstanding dues of Micro enterprises & small enterprises 250.74 BS54.01
{ii) Total putstanding dues of creditors other than Micro enlerprises & small enterprises 1000.97 125229
¢ Oiher Current Liabliities 2392.63 2848.16
d  Short Term Provigions a 1115.48 75360
Total 27786.29 26228.61
I ASSETS
1. NON CURRENT ASSETS
a  Propeity.Plant & Equipment and Intangible Assels
(I} Property Plant & Equipmert 9 134335 1184 52
(i) Intangible Assats . - .
(iiiy Capital Work In Progress 9 8418
{iv) Intangible Assets Under Development - -
{v} Fixed Assets held for Sale . - -
b Non Current Investments 10 52238 2850
¢ Deferred Tax sssets (Nel) 11 B 13 28.95
d Long Term Loans & Advances - - -
e Other Non Currerl Assels 12 2977 81 2414 42
2. CURRENT ASSETS
Current Invesiments - - -
b Inventories 13 §893.33 B574.54
¢ Trade Receivables 14 5845.26 10043.54
d Cash & Cash Equivalants 15 3041.58 2358. 11
& Shorl Term Loans & advances 16 15933 145,26
f Other Current Assets 17 4880.12 444968
Total 27796.29 2622861
Signlificant Accounting Policles and Notes on Accounis 27 =

I terms of our report attached
ForRishig; For and on behalf of the Board of Directors
Rccountants R
QOEB1SC |

A

Place : Ghazlabad
Date :02.07.2025
UDIN :

(Sanjay Tyagl)
Managing Director
BiN: 01436851

*

B

N

{Kdrtikey Tyagl)
WTD & CFO
DIN: 09471808

¢
{Rekha Tyagl)

Director
DiM: 02556586

Ll Kupolip.

(Saket Surolia)
Company Secretary
M.No 73681




Mg TECHNOCRAFT VENTURES LIMITED
{Formerly known ag Mis TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED)
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARGH, 2026

CIN No. : UT0101DL1998PLC098763
(Rs in Lakhs]

FOR THE YEAR FOR THE YEAR
PARTICULARS HOTE NO. ENDED ENDED
31.03.2025 31.03.2024
I CONTINUING OPERATIONS
1 Revenue trom Operations 18 27956.40 22610.25
2 Other Income 19 200.41 147.99
Total 2815631 22768.23
3 EXPENSES
a  Cost of Material & Construction 20 24682 59 19080 12
b Purchase of Stock In Trade -
¢ Change in Inventories of Work in Progress 21 -2973.45 -£580.37
d  Employee Banefit Expenses 22 988.65 592 60
¢  Finance Costs 3 928.53 795.33
f  Depreciafion & Amortisation Expenses 9 172.06 8329
g Other Expenses 24 475.26 245.54
Total 2427496 20127.16
4 Profit / (Loss) before Exceptional & Extracrdinary ltems 3881.86 2631.08
& Tax {{1+2)-3}
5 Exceptional llems
6 Profit f {Loss) before Extraordinary ltems & Tax (4+/-5) 3881.9¢ 2631.08
7 Extraordinary (tams
2 Profit f {Loss) before Tax (§+/-7) 3881.86 2631.08
9 Tax Expenses
a Currgnt Tax Expanses for Current Year 1020.00 680.00
b MAT Credit (Whers applicable) - -
¢ Firm Tax 2801 -
d Current Tax Expenses Relating to Prior Years 11.28 4.52
& Net Gumrent Tax Expenses 1055 29 594 52
f  Deferred Tax Asset / (Liability) 5.18 0.11
Total 1060,11 694,40
10 Profit / {Loss) from Continuing Operations (8+/- 8) 2831.75 1936.67
1" Profit for the year attributable to
Shareholders of the Group 283175 1936.67
Mingrity Interesi - -
12 Profit / {Loss) from Discontinuing Operations Before Tax
12 Tax Expenses of Discontinuing Operations -
14 Praiit / {Loss) from Discontinuing Operations After Tax {12+/-13) -
15 Profil  {Loss) For the Year {10+/-14) 2831.75 1936.67
16 Earning per Share {of Rs.10/- each) ;
a Basic 763 2574
b Diluled 37.63 2574
Significant Accounting Policies and Notes on Accounts 27
in terma of our raport attached
For Rishj Kapoor & Company For and on behaif of the Board of Directors
evag Accountants
NN 006615C \_,‘
Duon’ |V
s
pti Aroga) {Sanjay Tyagi) {Rekha Tyagi)
Partner Managing Director Director
.No.455362 DIN: 01446361 DIN: 02556586
T B Qﬁ- l
r
Place : Ghaziabad (Kartikay Tyagi) Saket Suralia
Date :02.07.2026 WTD & CFO Company Secretary

UDIN : DIN: 09471308 M.No 73681




CONSOLIDATED CASH FLOW STATEMENT
M's TECHNOCRAFT VENTURES LIMITED
{Formerly known as M/s TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED)

(Rs in Lakhs)

Year ended Year ended
PARTICULARS FMst Mar 2025 31st Mar 2024
(Rs.) (Rs.)
A CASH FLOW FROM OPERATING ACTIVITIES:
Net profit / {Loss) before Tax . 3881.86 2631.08
Adjustments for Non Cash items:
Depreciation 172.06 93.29
Interest Paid 929.53 795.38
Interest Received -144.01 -114.81
Share of (Profit)/Loss from Partnership Firms -51.93 -28.20
Operating Profit/(Loss) before Working Capital changes 4787.51 3376.73
Adiustments for;
Inoreasef (Decrease) in Trade payables -854.58 -579.09
Increase/ (Decrease) In Provisions 31.86 19.54
Increase/ (Decrease) in other current liabilities -455.53 1417.03
Increasef (Decrease) in Short Term Borrowings 186.59 3422.81
{Increase) Decrease in short term loans & advances -13.97 390.59
(Increase) Decrease in Invenlories -3318.79 -849.06
(Increase)/ Decrease in Trade Receivable 4198.27 -4932.26
{Increase)/ Decrease in Other Non Current Assets -563.20 67913
{Increase)f Decrease in Other Current Assets -39.77 -2862.19
NET CASH FROM/(USED IN) OPERATING ACTIVITIES 3958.39 63.22
Less :- Direct Taxes Paid 1119.97 360.15
2838.42 -296.93
B CASHFLOWFR CTIVITIES:
Purchase of Property, Plant & Equipment & Capital WIP -415.08 -248.12
{Purchase) /Sale of Investment in Associates -441.95 4358
Interest Received 144.01 114.81
NET CASH FROM{USED IN) INVESTING ACTIVITIES -713.01 -89.73
C CASHFLOWFR CING ACTIVITIES:
Increasef (Decrease) in Long term borrowings -512.40 938.02
Interest Paid -920.53 -795.38
NET CASH FROM/(USED IN) FINANCING ACTIVITIES -1441.93 142,64
Net Increase/(Decraase) in Cash & Cash Equivalents (A+B+C) 663.48 -244,02
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS
Cash and cash equivalents as at beginning 2358.11 260213
Cash and cash equivalents as at end (Refer Note 15) 3041.58 2358.11
NET INCREASEADECREASE) IN CASH & CASH EQUIVALENTS 683.48 -244,02
The accompanying notes form an integral part of the Financial Statements
As par our report of even date attached
For Rishl Kapoor & Company
Chartered Accouptafits
FRNo0.006615
on’ &
A& \/
{Jyoti Arora) anjay Tyagi} {Rekha Tyagl)
Partner Managing Director Director
M.No.455362 DIN; 01446861 DIN: 02556586
o GAFLoop
Place : Ghaziabad (Kartlkey Tyagi) (Saket Surolia)
Date :02.07.2025 WTD & CFO Company Secretary
DIN: 09471803 M.No 73681




M/s TECHNOCRAFT VENTURES LIMITED
{Formerly known as Mfs TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED)

{Rs in Lakhs)
NOTES ON ACCOUNT
Nota Mo, -1 AS AT 31.03.2025 AS AT 31.03.2024
A SHARE CAPITAL Number Amount Number Amount
a AUTHORISED CAPITAL
Equity shares of Rs. 104- each 40000000 4000.00 10250000 1025.00
Total 40000000 4000.00 10250000 10256.00
b ISSUED, SUBSCRIBED & FULLY PAID UP CAPITAL
Equity shares of Rs. 104- each 7525300 752.53 7525300 752.53
Total 7525300 752,63 7525300 ?5?_,‘22’
B (i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:
Particulars Ho, of Shares Amount No. of Shares Amount
Equity shares oustanding at ihe bagmning of the year 7525300 75253 7525300 752,53
Add:- Share issued during the year = - c -
Less - Share Bought back during the year . . . ]
Equity shares oustanding at the end of the year 7525200 752.53 1525300 75252
(i) Details of shares held by each shareholder holding more than 5% shares:
As At 31 March, 2025 As At 31 March, 2024
Class of shaves / Name of shareholder Number of % holding in Number of % holding In
P T that class of shares held that class of
shares shares
As Per Annexure "A" Attached
(i) Details of share holding of the Promotors:
As At 31 March, 2025 As At 31 March, 2024
Name of the Promotor Numberof ~ oholdingin g or % Moldingin
shares held that class of SHA=aRE that class of
shares shares

Az Per Annexure "B" Attached

Terms / rights attached to the equity shares
The Company has only ong class of equity shares having a par valug of Re. 10/ per share. All the Equity Shares carry the same righls wilh respacl lo vating, dividends ete

Equity Shares movement during the 5 years preceding March 34, 2025
The Board of Directors at their meeting held on 0fth Seplember 2024, has approved a proposal 1o ncraase aulhorlsed share capltal to 40.00.00.0004{Rupees Forty Crore}
divided into 4,00,00,000{Four Crore) Equity Shares of Rs 10/-each from the exisling Rs 10.25.00.000 (Rupees Ten Crore Twenty five lakhs) divided into 1,02.50.000 {Cne Crare
Two Lakh Flity ihousand shares) Equity Shares of Rs 105,
In the gvent of liquidation of the company, the holders of equity shares will be entilled to receive remaining assets of the company, afler distribution of all preferential
amounts The distribution will be in procertion to the number of equity shares held by the shareholders
A
L Slowe
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MWE TECHNDCRAFT VENTURES LIMITED
(Formerty kniowin as M/s TECHNOCRAFT CONSTRUGTION PRIVATE LIMITED)

{Rs in Lakhs)
Nole No, - 2 As At 31 March, 2025 As At 31 March, 2024
RESERVES & SURPLUS
Profit & Losa Account
Gpening Balance 8533.29 £506.62
Add ; Net Profit / (Net Loss) for the year 283175 1936 .67
Ciesing Balance 11365.04 8533.29
Total 41365.04 6531329
NON CURRENT LIABILITIES
Hote No. - 3
LONG TERM BORROWINGS
Currant Non Current Currant Non Current
SscurediCasgs Matwrkies Maturities Malurlties Maturities
From Banks
For Motor Car and Plant and Machinenies &0.60 157.36 145 T78.96
WCTL under GECL 44.82 4560 108.75 90.42
Mobilizetion Advance agalist Project - As certiffed by the Managernent 478.08 . 1168.94 440.03
Froim Others - As certifiad by the Management
Mobikization, Secured & Equipment Advance From Departrents 2165.94 - 2152.92 470.72
Unsecured Loans {Note 3.1)
From Related Parties
" {Lisl enciosad) = 1883.70 g 1568 31
From Others
{List enclossd) = 581.87 - 517.58
Total 2770.43 _ 2683.82 4083.07 3186.02
I the apinion of the Board of Direclors, the company has uliized its borrowings irem banks, inancial instilutions and others purely for the purpase for which
it was taken.
Batance of Mobilization, Secured 8 Equipment Advance Frim Depariments & Unsecurad Eoan are subjecl 16 confirmation,
Nolg No. - 4
LONG TERM PROVISIONS
No Provislon for graluity i made as there is No Liability for the same. The same is dealt on cash Basis
CURRENT LIABILITIES
Note Ma. - §
SHORT TERM BORROWINGS
Loans repayable on Demand
From Banka
Punjab Nationa Bank, Noida 131899 1753.98
(Hypolhecation of Slack & Bock Debis}
HLFC Bank, Noda 745.10 78223
{Hypothecation of Stock & Book Debts)
Kotak Mahindra Bank, Noida 047,85 25451
{Hypolhecation of Stock & Book Debts}
Kotak Mahindra Bank Noida 28771 268,13
{WCDL)
ICICI Bank, 438.42 200,18
{Hypathecation of Baok Debis)
HDFC Bank, 204.12 147.00
{Drul - LC/BiN discountad)
HDFC Bank. 261.73 175.92
{Againsi LCY
HDFC Bank - 1V 500.00 -
{Moblizallon Advance against Project - Bikaner}
HOFC Bank - ¥ 500.00 -
{Mobllizatiors Advance agsinst Project - Bikaner)
Currrant Matwilies of Long Tetm Borowings (Secured) {Nota No.-3) 604,49 133315
Mobilization, Secured & Equipment Advance From Departments {Repayable in one year) 2165.84 278292
{Nola No.-3)
Unsecured Loans
From Others
Omyzo Financlal Seeevice Ltd 250.94 176.69
Total T 8225.29 8038.70

In the apinion of the Board of Directors, ha company has Lilized ils borrawings from banks and other Fnancial instiutions purely for lhe purpose for which il was takan.
The Baard of Chrectovs has informed that all statements submitted in the bank or financial instlutions are in agreement with books of accounts.
Thiz Board of Disectors has informed that all the charges are duly ted, registared and satisfied with the Registrar of Companies,

Balance of HDFC Bank.againsi LC is subject to confimation
_. /1N
e >




Mis TECHNOCRAFT VENTURES LIMITED
{Formerly known as M/s TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED)

[Rs in Lakhs)
Mota Mo, - § As AL 31 March, 2025 As At 31 March, 2024
TRADE PAYABLES-BILLED
Cue bo micro and small aslerprises 25074 854.01
Diue o olhers 1000.97 1252.29
Total 1251.72 2106.30
Trade Payables ageing schedul
Outstanding for following periods from due date of Payment
Particulars Less than 1 Year 1-2Years 2-3 Years Mo;;;hr:n 3 Total
As at 31 March, 2025
{ih Qutslanding dues of MSME 25074 - . - 250.74
{iiy Quisianding dues of Others 1000.97 - - - 1000.97
Total 1251.72 - - - 1251.72
As at 3 March, 2024
] Quistanding dues of MSME 854.01 - . . 83401
{0 Outstanding dues of Clhers 1252.29 - - - 1252.29
Total 2106,30_ - - . 210%.30

Balance of Trade Payables are subject to confirmallon,

The delails of the parlies in the form of MSME and non MSME had been provided by the Managemenl. Further the management has also confirmed Ihat dunng Ihe
year,No Company has been stuck off, from which the company has done any transaclions and Provision for interest on delayed payments made 1o MSME creditors uis
22 of lhe M3ME Act, 2008, if any,has nol been made by thé managemenl of the Company.

The Board of the directors of the company had informed thal Ihey had tresled accounting date as due date for ageng purpose.

Note Na. - 7
OTHER CURRENT LIABILITIES
Stawitory Dues Payable 169.00 125487
Other Expenses Payable (List Enciosed) 111.36 80.25
Deposils against Joinl Venlure Agreement 85,00 4900
Securlty Received from Conlractors & Cihers 1969.01 1366 44
Advance from Customer - EECD,UP Jal Nigam - Jaunpur 54.25 97 61
Total 2392.63 2843.1%
Balance of Deposils againsl joinl venlure, Securlty Deposils from ConlraclorsfOthers and Advance From CGuslomer are subject to confirmalion
Note No. - &
SHORT TERM PROVISIONS
Pravision For Income Tax 1020.00 690.00
Pravision for Corporale Social Responsibillty Expenses 9546 63 60
Total - N546 — 15360
NON CURRENT ASSETS
Note Ne. - 10
MNON CURRENT INVESTMENTS
INVESTMENTS
Krishna TCPLW}- Pariner 40{%} - 0.02
TESPL-LRS-TCPL-(MV)- Parlner 26(%) 52238 28.48
Total £22.38 28.50
Mote Ne. - 11
DEFERRED TAX ASSET (NET)
Deferred tax is accounted for by computing the tax effect of liming diffarence of Deprecialion ihal anisss duning the year and reverse In subsequant year
During the year, defemred tax asset of Rs.918334.00 has been recognized and crediled in the slatement of Profit & Loss Account.
Cpening Balance 2095 20,84
Deferred Tax Assel Created during the Year 918 0.11
Total 39.13 20.95
Mole Ho. - 12
OTHER NON CURRENT ASSETS

{As certified by the management of the Company)
Security / Relention / withheld & Qthers
Secured, considered good

Unsecured, considered good 2977 61 2414 42
Doubtiul - -
{Lisl enclosed) 297761 2414.42

Less; Provislon for doubtful Loans & Advances - -

Total 2977.61 2414.42
Balance of Security/RelentionfWilhheld & Others Is subject to confirmation

N 2N 3N
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M/e TECHNOCRAFT YENTURES LIMITED
{Formerly known as M TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED)
{R& in Lakhs}

CURRENT ASSETS As at 31 March, 2028 As at 3 March, 2024
Note No. - 13
INVENTORIES
[Taken, Valued & Verified by the Manag t of the Company}
Materiai at zite 1051.20 70586
Closing Work in Progress 784212 486865
Totat 8093.33 SE74.54

Closing Work in Progress & Matenal at sits Valued at Cosl Pnce

Hote No. - 14
TRADE RECEIVABLES [To the sxtent considered good) - Billed
Trade receivables culstanding for a period excesding six months Irom the date ihey wers due for payment
Secured, considerad good

Unsacured, congidered good 5845 26 10043 54

Ooubtful . Y .
(Lis] enclosed) 5845 28 10043 54
Lass: Provigion for doubtful trads raceivables - 5645 25 - 10043 54

Total 6545.26 10043.54
Trade Recelvables ageing schedule {As told by the Managemant)
Particulars Outstanding for following periods from due date of Payment
Less than & & Monthe -1 More than 3 Total
Months Year 1Y¥ear-2Year 2Year-J Year TR

As at 3 March, 2025
(i} Undispuled Trade Raceivables - considered good 4434 35 129530 - . 11582 £a45 28
(il Undisputed Trade Receivables - considered Doubbiul - - - e = =
{il] Dizputed Trade Receivables - considerad goed/doubiul - - - - - .

Total 4434.38 1296.30 - - 116.62 045,26
A9 at 31 Mwrch, 2024
(i} Undisputed Trade Recelvablas - idared good 8745.70 177.86 438 - 11582 10043 54
(i) Undispuled Trade Recsivables - considered Doubtful - - - - - =
{iil) Disputed Trade Recsivables - consklered poodidoubiful - - . . . -
Total 9745.70 177.86 4.36 - 116.62 10043.54
Balance of Trade Racslvablos are subject 10 confimation. Furiher m g t has also confirmed that during the year, No Company has been stuck off, from which the company
hag any ransactions.
Note No. - 15
CASH & CASH EQUIVALENTS
Cash in Hand 51.089 4625
Fixed Deposit with Banks held as Margin for Bank Guarantea. LC and Olher Commiiments 2902 48 224401
Balance with Schadulad Banks 801 &7 05
Total 3041,68 236811
Note No. - 16

SHORT TERM LOANS & ADVANCES
Loans and Advances to Suppliars & Others :
Secured, considered gaod

Unsecured, considered good 15823 145 36

Croubttul - -

{List snclosed) 150.33 14536

Less' Provision for doubtful Loans & Advances - 158 33 - 14536
Total 169.33 145.96

Balance of SundrwOrhar Advances are subjecl to canfirmation

Mate Mo. - 17
OTHER CURRENT ASSETS
Securily / Retenlion [ withhald & Others 3591 62 311022
Income Tax Refundatie 3320 320
Vat Recoverable 3561 5.6
GST Recoverable 23286 656,20
TOS & TCS FE9.38 35870
Prepard Expensas 85 55 233
Prepawd IFO Expansas 2000 1000
Accured Interesl on FOR 1068 12 36

Total 4580.13 4449.68
In the opinion of the board of ditactors, Ihe aggregale value of othar curtert assels on realization will Nol be less than amount al which Whey are stated in ihe Balance sheel

Balance of Secunly f Relentions Withheld, GST & Val Recoverable are subject to confirmali




Mis TECHNOCRAFT VENTURES LIMITED
{Formerly known as M/s TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED}

CONTINUING OPERATIONS {Rs in Lakhs)
For The Year Ended For The Year Ended
Note No. - 18 318t March,2025 JMst March,2024
REVENLE FROM OPERATIONS
Sales
Gross Turnover 27461.66 2089279
Trading Salas 494.74 1917 45
27956.40 22610.25
Less : GST - -
Total 27956.40 22610.25
Note No. - 19
OTHER INCOME
Interest {Received) on FOR 144.01 114.81
Interest {Received) on Income Tax Refund - 1.82
Discount {Received) 4.47 0.22
Miscellaneous Income - 2,93
Profit on TESPL-LR3-TCPL (JV} 5191 2818
Profit on Krishana TCPL {(JV) o002 0.02
Tatal 200.41 147.98
EXPENSES
Note No. - 20
COST OF MATERIAL & CONSTRUCTION
Material at Site at the beginning of the year 705.86 53717
Add : Cost of Material Construction & Expenses 25028.23 19248.80
Less ; Material al Sile at the end of the year 1051.20 705.86
Total 245582.89 19080.12
Note No. - 21

CHANGE IN INVENTORIES OF WORK IN PROGRESS
Opening Stock :-

Work in Progress 4868.68 4188.31
4868.68 418631
Closing Stock :-

Work in Progress 784292 4868 65

784212 4088 68

Ingrease / Decrease in Finished 8 Semi-Finished Goods Total -2973.45 680,37

Note No. - 22
EMPLOYEE BEMEFIT EXPENSES

Salaries Including Directors' Salary 957.61 564.80
Employer Contribution for EPF & ESI 777 532

Slaff Welfare 17 77 6,89

Workers' Compensation 550 15.89

Total 588.65 532.90
Note No. - 23 —_— —_—

FINANCE COSTS

Bank Charges & Interest . 624.26 553.34

Finance Charges 22.03 10.41

Interest on Unsecured Loans & Others 277.56 22812

Interest on Govt Dues 5.68 2.51

Total 929.53 795.38
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M/s TECHNOCRAFT VENTURES LIMITED
{Formerly known as M/s TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED)

{Rs in Lakhs)
For The Year Ended For The Year Ended
Hote No., - 24 . Jst March, 2025 F1st March, 2024
OTHER EXPENSES
ADMINISTRATIVE & SELLING EXPENSES

Printing & Stationery 11.10 536
Electricity & Generator Charges 12,68 10.51
Rent 2403 21,67
Postage & Telephone & Internet 1.99 268
Travelling & Conveyance 98.94 43.05
Vehicle Running & Maintenance 6.67 7.64
Fees & Taxes 35.45 1.70
Legal & Professional Charges 6271 79.73
Miscellaneous Expenses 0.43 4584

Excess Interest (Reversed) on FDR 262 -
Repair & Maintenance 21.14 10.13
Wateh & Ward 11.96 10.83
Audit Fees 21.10 10.00
Advertisernent 1.04 0.00
Tender Expenses 257 247
Sales Tax/Service Tax/GST 0.39 an

Interest on MSME 10295 -
Charity & Donation 0.42 0.32
Insurance 16.27 0.9
Business Promotion 398 042
Corporate Social Responsibility Expenses 33.34 19.54
Fine & Penalty 3.50 0.45
Total 475.26 245.84

L5 Bolrp
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TECHNQCRAFT VENTURES LIMITED

{Formarly known as M/s TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED)

NOTE 25: DISCLOSURE OF INTEREST IN ASSOCIATES

a) Associates

The Group has following Associates (Partnership Firms) by the Parent Company & Technocraft Ventures Limited which operate in India

% Ownership Interest

S.No Name of Associates Principal Actlvities Country of Propodion of Qwnership Interest and voting
Incorporation As at As at
_ March 31,2026 March 31,2024
1|TESPL LRG TCPL JV {Partnership Firm} Contractor Business INDIA 26% 26%
2|krishna TCPL JV {Partnership Firm) Contractor Business INDIA - 40%

Theres are no Subsidiaries in the Company .

v

LotdDelyp,




TECHNOCRAFT VENTURES LIMITED

(Formerly known as M/s TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED)

NOTE 26: ADDITIONAL INFORMATION TO THE RESTATED FINANCIAL STATEMENTS AS REQUIRED UNDER SCHEDULE Ill OF THE
Following is the share of Net Agsets and Profit or Loss of the entities which have been consolidated for preparation of the Consolidated
Financial Statement for the Financial ‘rear ended March 31,2025.

(Rs in Lakhs)
Country of Net Assets |.e Total Assets Share in Profit & Loss
Incorporation minug total liabilities
: As % of Amount As % of Amount
Name of Enti
° ity Consolidated Consolidated
Neat Assets Profit and
Loss
A) Parent Company
Technocraft Ventures Limited INDIA 100,00 12117.57 95.17% 2779.82
B) Associates
TESPL LRS TCPL JV (Partnership Firm) {26%) INDIA - 1.63% 51.91
Gain on disposal of Krishna TCPL JV 0.00% 0.02
Total 100.00% 12117.57 100.00% 2831.75
A

Lt lrelp.




TECHNOCRAFT VENTURES LIMITED

{Formerly known as M/s TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED)

NOTE 26: ADDITIONAL INFORMATION TO THE RESTATED FINANCIAL STATEMENTS AS REQUIRED UNDER SCHEDULE Ill OF THE

Following is the share of Net Assets and Profit or Loss of the entities which have been consolidated for preparation of the Consolidated
Financial Statement for the Financial Year ended March 31,2024,

(Rs in Lakhs)
Country of Net Assets i.e Total Assets Share in Proflt & Loss
Incorporation minus total liabilitles
As % of Amount As % of Amount
Name of Enti
ty Consolidated Consolidated
Net Assets Profit and

| Loss
A) Parent Gompany
Technocraft Ventures Limited INDIA 100.00 9285.82 98.54% 1908.47
B} Assoclates
TESPL LRS TCPL JV (Partnership Firm) (26%}) INDIA - - 1.46% 28.18
Gain on disposal of Krishna TCPL JV 0.00% 0.02
Total 100.00% 9285.82 100.00% 19836.67

ZalF oA,




_ TECHNOCRAFT VENTURES LIMITED
(Formerly known as TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED)
CIN NO. : U70101DL1998PLC096763

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON CONSOLIDATED FINANCIAL
STATEMENTS FOR THE PERIOD ENDED 31st MARCH, 2025

Note No. : 27

A. Significant Accounting Policies

1. Basis of accounting:-

{A) These Consolidated financial statements have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) including the
Accounting Standards notified under Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and the refevant provisions of
the Companies Act, 2013.The financial statements have been prepared under the
historical cost convention on accrual basis.

(B) Investment in Associates (Partnership Firms)

Assoclates Country of Incorporation Percentage of Holding

TESPL-LRS-TCPL (JV) India 26%

Krishna TCPL (JV) (Partnership Firm), an associate of the company in which the
company held 40% share has been dissolved vide dissolution deed dated 31.12.2024.

2. Basis of Consolidation
An investment in an associate should be accounted for in consolidated financial
statements under the equity method accounted for in accordance with Accounting
Standard (AS) 23. Under the equity method, the investment is initially recorded at cost,
identifying any goodwill/capital reserve arising at the time of acquisition and the carrying
amount is increased or decreased to recognize the investor's share of the profits or
losses of the investee after the date of acquisition.

3. Revenue Recognition :-
Expenses and Income considered payable and receivable respectively are accounted for
on accrual basis except discount claims, rebates and retirement benefits which cannot
be determined with certainty during the period.

4. Property, Plants & Equipment :-
Property, Plants & Equipment are stated at their original cost of acquisition including
taxes, freight and other incidental expenses related to acquisition and installation of the
concerned assets less depreciation till date.

5. Depreciation :-
Depreciation on Fixed Assets is provided to the extent of depreciable amount on the
Wiitten Down Value (WDV) Method. Depreciation is provided based on useful life of the
assets as prescribed in Schedule |l to the Companies Act, 2013,

6. Investments :-
Investments include Investment in Partnership Firms which are stated at cost plus share
of profit of the company for the period then ended.




7. Inventories :-
Inventories are valued as under:-
Material at Site & Closing WIP: At Cost Price (As taken, valued and verified by the
management of the Company)

8. Retirement Benefits:-
The gratuity, leave encashment and retirement benefits are accounted for on accrual
basis.

9. Taxes on Income:-
Provision for current tax is made on the basis of estimated taxable income for the current
accounting period in accordance with the Income Tax Act, 1961,

10. Provisions, Contingent Liabilities and Contingent Assets:- (As-29)

Provisions are recognized only when there is a present obligation as a result of past

events and when a reliable estimate of the amount of the obligation can be made.

There is contingent Liabilities in the form of Bank Guarantee issued of Rs.1113160000/-.

Contingent liabilities are disclosed in notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within the
control of the company or

(ii) Present Obligations arising from past events where it is not probable that an outfiow of
resources will be required to settle the obligation or a reliable estimate of the amount
of the obligation cannot be made.

(B)Notes on Financial Statements

1. The detail of the parties in the Form of MSME and Non MSME has been provided by the
Management. Further the management has also confirmed that during the period. No
Company has been Stuck Off, from which the Company had done any transactions.

2. Previous Years' figures have been regrouped/ recast to make them comparable with the
current period’s figures.

3. The title deeds of immovable properties are held in the name of Company and the
company has not revalued any of its Property, Plant and Equipment and intangible
assets during the period.

4. No proceedings have been initiated / or are pending, during the period against the
company as on 31 March 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 and rules thereon.

5. The Holding company and its associate has not defaulted in the repayment of loans or in
the payment of interest to their lenders.

8. The company does not have any layer of companies.

7. The Company has not done any arrangements as per section 230 to 237 of the
Companies Act, 2013.

8. The Company does not deal in Crypto Currencies during the period.




9. The Holding company has working capital limits exceeding 5 crores and is required to
submit statements with banks and other financial institutions and as told by the
management that all the statements submitted to the bank is in agreement to the books

of account.

10. There was no transaction that has been surrendered or disclosed as in

year in tax assessments under the Income Tax Act.

come during the

11.Balances of Unsecured Loans, Mobilization/Secured and Equipment Advance, HDFC
Bank against LC, Trade payables, Deposits against Joint venture, Security received from
Contractors/Others, Advance from Customers, Other Non-Current Assets, Trade
Receivables, Short Term Loans & Advances, Security / Withheld / retention & Others,

Vat Recoverable, GST Recoverable and Purchase as well as Gross T
GST Returns, GST Payable/ Recoverable have been taken at their boo
subject to confirmation and reconciliation. Further Provision for intere
payments made to MSME Creditors u/s. 22 of the MSME Act, 20086,

made by the management of the Company.

urnover as per
k value and are
st on delayed
if any, has not been

12.The Holding company has received the amount from various parties from whom joint
venture work to be done but due to certain reasons, i.e., either tender was not awarded
in our/their favor or any other reasons, the amount may still not paid up to 31.03.2025,
which is shown in the balance sheet in the name of Deposit against joint venture under

the head of Other Current Liabilities.

13. Payments to Auditors (Including internat Audit Fees)

Auditors Remuneration 2024-2025 2023-2024 |
Audit Fees 17,10,000/- 7,50,000/-
Tax Audit Fees 4,00,000/- 2,50,000/-
Payment for Audit Services

| (included in Legal & Professional charges) 4,15,300/- 65,300/-
Payment for Other Services :
(included in Legal & Professional charges) 26,15,000/- 17,25,000/-
Total 51,40,300/- 27,90,300/-

14.Loans and Advances are considered good in respect of which company does not hold

any security.

15. Related Party disclosure
(I) Key Management Personnel
1. Sanjay Tyagi, Managing Director
2. Smt. Rekha Tyagi, Director

3. Kartikey Tyagi, (WTD & Chief Financial Officer w.e.f 21.04.2025)

4. Saket Surolia, Company Secretary (w.e.f 21.04.2025)




(I) Relative & Associates of Key Management Personnel

1. Neeraj Tyagi HUF

2. Neeraj Tyagi

3. Vartika Tyagi

4. Ritu Tyagi

5. Sanjay Tyagi HUF

6. TESPL-LRS-TCPL (JV)

16. Related Party transactions

Year Ended March 31,2025
Subsidiary
Nature of : : Other Related
. /Holding of Associates . Total
Transactions the company Parties
Revenue from -/- 16,35,34,896/- -/- | 16,35,34,896/-
operations
Other Expenses -/- -/- 4,61,92,672/- | 4,61,92,672/-
Loan Taken -/- -/- 6,45,53,510/- | 6,45,53,510/-
Repayment of Loan -/- -/~ 5,26,40,000/~ | 5,26,40,000/-
Profit on TESPL-LRS- -/- -561,90,846/- -/- 51,90,846/-
TCPL (JV)
Profit on Krishna -/- 1969/- -/- 1969/-
TCPL (JV) '
Balances Payable to related parties are as follows:
As at March 31,2025
Nature of !?_lubgfdiar); Associates Otpier R'_elated Total
Transactions olding o Partles
the company
Others /- -/- 18,98,93,437/- 18,98,93,437/-

17.0ther income include Rs. 1440140

11481362.67)

18. Value of Imports
Raw Material
Finished Goods

19. Expenditure in Foreign Currency

20. Eaming in Foreign Exchange

Nil
Nil

Nil
Nil

7.43 on account of interest on FDR (P.Y.Rs.
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22, All assets and liabilities are presented as Current or Non-current as per criteria set
out in Revised Schedule VI to the Company's Act, 1956 Notified by the Ministry of
Corporate affairs vide Notification No. SO447 (E) Dated 28th February, 2011 and
SOB53(E) Dated 30th March,2011. Based on the nature of operation of the company
and realization from the trade receivable, the company has ascertained its operating
cycle of less than 12 months. Accordingly 12 months period has been considered for
the purpose of Current /Non-current classification of assets & liabilities.

In terms of Our Separate Audit Report of Even Date Attached
For Rishi Kapoor &

Company
Chartered Accountants
FRNo 006615C
il ¢
(Sanjay Tyagi) (Rekha Tyagi)
Managing Director Director
DIN : 01446861 DIN : 02556586 o\
i 1
, Bb
W %) 4«”0\’& U7
(Kartikey Tyagi) (Saket Surolia) (Jyoti Arora)
WTD & CFO Company Secretary Partner
DIN : 09471808 M.No. ACS-73681 M.No. : 455362

Place: Ghaziabad
Date : 02.07.2025




