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PRELIMINARY

Subject as hereilaftq provided fte Rogulations containcd in Table 'F in the Fi$t Schedule to the
Cornpanies Act,2013 shall apply lo the Cornpany exc@t in so fa! as olherwise expressly incorporated
herein below-

I\TERPRET,\TIo\

1. Itr these regulations -

(a) the Acl means the Compadies Act, 2013,

(b) the seal me-ans the common s€al of the company

l. Unless the context otherwise rcquircs, words or expressions contained in these regulations shall
bear the same meaning as in th€ Act or any stanrtory modificalion thereof in force at the date at
which these regulations become binding on the company.

J. The Company is a Public Company within the meaning ofSection 2(71) ofthe Companies Act,
2013.

The CMponr file Sp.ciol renlution p.s..l ih th. EGM h.hl on Ja^kary 10, 2021, adopt n.p sd of AOA |9hich is in
conplidE. bith Protisions of Coh?ani.s A4 2013.

N se of rhe CMyr! wos .hotg.d Inn "TECHNOCAAFT CONSTRUCTTON PRIVATE LIMITED" t4
"IECHNOCRAFT VENTURES PNyATE LIMITED. vU. Special R.solutios possel by the M.6b.B in tha Eara
O linn!G.netul Meetihe h.l.l ot January 10,202t1,

F!,th.4 nenb.rc p$.d sp.cial t.solution in th. bdru O linary caenl n..nry hdd on tla..h I 3, 2024 lot @nv io, of
the Cobpantfm Prieate Li ite.l to Linited Cohpar!,
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SHARE CAPITAL AND VARIATION OF RIGHTS

4. Subject to the provisiors of the Act and these Articles, the shares in the capital of the company
shall be under the control ofthe Directors who may issue, allot or otherwise dispose ofthe same
or any ofthem to such persons, in such proportion and on such terms and conditions and either at
a premium or at par and at such time as they may iiom time to time think fit.

5. (i) Every person whose name is entered as a m€mber in the register of members shall be entitled
to receive within two months after incorporation, in case of subscribers to the memorandum or
after allotment or within one month after the application for the registration of fansfer or
transmission or within such other period as the conditions of issue shall be provided-

(a) one certificate for all his shares without payment of any charges; or

(b) several certificates, each for one or more of his shares, upon payment of twenty rupees for
each certificate after the first.

(ii) Every certificate shall be under the seal and shall specify the shares to which it relates and the
amount paid-up thereon.

(iii) In respect of any share or shares held jointly by several persons, the company shall not be
bound to issue more than one certificate, and delivery of a certificate for a share to one of several
joint holders shall be sufficient delivery to all such holders.

6. (i) If any share certificate be wom out, defaced mutilated or tom or if there be no further space
on the back for endorsement of transfer, then upon production and surrender thereof to the
company, a new certificate may be issued in lieu thereof, and if any certificate is lost or
destroyed then upon proof thereof to the satisfaction of the company and on execution of such
indemnity as the company deem adequate, a new certificate in lieu thereof shall be given. Every
certificate under this Article shall be issued on payment of twenty rupees for each certificate.

(ii) The provisions of Articles (2) and (3) shall mutatis mutandis apply to debentures of the
company.

7. Except as required by law, no person shall be recognized by the company as holding any share
upon any trust, and the company shall not be bound by, or be compelled in any way to recognize
(even when having notice thereof) any equitable, contingent, future or partial interest in any
share, or any interest in any fractional part of a share, or (except only as by these regulations or
by law otherwise provided) any other rights in respect ofany share except an absolute right to the
entirety thereof in the registered holder.

8. (i) The company may exercise the powers ofpaying commissions conferred by sub-section (6) of
section 40, provided that the rate per cent or the arnount of the commission paid or agreed to be
paid shall be disclosed in the manner required by that section and rules made thereunder.

(ii) The rate or amount of the commission shall not exceed the rate or amount prescribed in rules
made under sub-section (6) of section 40.
(iii) The commission may be satisfied by the payment of cash or the allotment of fully or partly
paid shares or partly in the one way and partly in the other.

For Technocraft Ventur€s PYt Ltd,
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9. (i) lfat any time the share capital is divided into different classes of shares, the rights attached to
any class (unless otherwise provided by the terms of issue of the shares of that class) may,
subject to the provisions of section 48, and whether or not the company is being wound up, be
varied with the consent in writing of the holders of th,ree-fourths of the issued shares of that
class, or with the sanction of a special resolution passed at a separate meeting of the holders of
the shares of that class.

(ii) To every such separate meeting, the provisions of these regulations relating to general
meetings shall mutatis mutandis apply, but so that the necessary quorum shall be at least two
persons holding at least one+hird ofthe issued shares ofthe class in question.

10. The rights conferred upon the holders of the shares of any class issued with preferred or other
rights shall not, unless otherwise expressly provided by the terms of issue of the shares of that
class, be deemcd to be varied by the creation or issue of further shares ranking pari passu
therewith.

ll. Subject to the provisions of section 55, any preference shares may, with the sanction of an
ordinary resolution, be issued on the terms that they are to be redeemed on such terms and in
such manner as the company before the issue of the shares rvry, by special resolution, determine.

LIEN

12. (i) The company shall have a first and paramount lien --

(a) on every share (not being a fully paid share), for all monies (whether presently
payable or not) called, or payable at a fxed time, in respect of that share; and

(b) on all shares (not being fully paid shares) standing registered in the name of a single
person, for all monies presently payable by him or his estate to the company:

Provided that the Board of directors may at any time declare any share to be wholly or in part
exempt from the provisions ofthis clause.

bonuses

13. The company may sell, in such manner as the Board thinks fit, any shares on which the company
has a lien:

Provided that no sale shall be made -
(a) unless a sum in respect of which the lien exists is presently payable; or

o) until the expiration of fourteen days after a notice in writing stating and demanding payment
of such part of the amount in respect of which the lien exists as is presently payablel tras been
given to the registered holder for the time being of the share or thi person entitled thereto by
reason ofhis death or insolvency.

For Technocraft Venturec pnt Ltd.
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(ii) The company's lien, ifany, on a share shall extend to all dividends payable and
declared from time to time in respect ofsuch shares.



14. (i) To give effect to any such sale, the Board may authorise some person to transfer the shares
sold to the purchaser thereof

(iii) The purchaser shall not be bound to se€ to the application of the purchase money, nor shall
his title to the shares be affected by any irregularity or invalidity in the proceedings in reference to
the sale.

15. (i) The proceeds of the sale shdll be received by the company and applied in payment of such
part ofthe amount in respect of which the lien exists as is presently payable.

(ii) The residue, if any, shall, subject to a like lien for sums not presently payable as existed upon
the shares before the sale, be paid to the person entitled to the shares at the date ofthe sale.

16. (i) The Board may, from time to time, make calls upon the members in respect of any monies
unpaid on their shares (whether on account of the nominal value of the shares or by way of
premium) and not by the conditions of allotment thereofmade payable at fxed times:

Provided that no call shall exceed one-fourth of the nominal value of the share or be payable at
less than one month fiom the date fixed for the payment of the last preceding call.

(ii) Each member shall, subject to receiving at least fourteen days' notice specifying the time or
times and place of payment, pay to the company, at the time or times and place so specified, the
amount called on his shares.

(iii) A call may be revoked or postponed at the discretion ofthe Board.

17. A call shall be deemed to have been made at the time when the resolution of the Board
authorizing the call was passed and may be required to be paid by installments.

18. Thejoint holders of a share shall bejointly and severally liable to pay all calls in respect thereof.

19. (i) If a sum called in respect of a share is not paid before or on the day appointed for payment
thereof, the person from whom the sum is due shall pay interest thereon from the day appointed
for payment thereof to the time of actual payment at ten per cent per annum or at such lower rate,

ifany, as the Board may determine.

(ii) The Board shall be at liberty to waive payment ofany such interest wholly or in part.

20. (i) Any sum which by the terms ofissue ofa share becomes payable on allotment or at any fixed
date, whether on account of the'nominal value of the share or by way of premium, shall, for the
purposes of these regulations, be deemed to be a call duly nr,ade and payable on the date on
which by the terrns of issue such sum becomes payable.

(ii) In case of non-payment of such sum, all the relevant provisions of these regulations as to
payment of interest and expenses, forfeiture or otherwise shall apply as if such sum had become
payable by virtue ofa call duly made and notified.

llN- o trtrr 68 6l
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(ii) The purchaser shall be registered as the holder ofthe shares comprised in any such transfer.

CALLS ON SHARES

For Technocreft Venturu3 Pvt Ltd.
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(b) upon all or any ofthe monies so advanced, may (until the same would, but for such advance,
become presently payable) pay interest at such rate not exceeding, unless the company in general
meeting shall otherwise direct, twelve per cent per annurL as may be agreed upon between the
Board and the member paying the sum in advance.

TRANSFER OF SHARES

22. (i) The instrument of traDsfer of any share in the company shall be executed by or on behalf of
both the transferor and transferee.

(ii) The transferor shall be deemed to remain a holder of the share until the name of the
transferee is entered in the register of members in respect thereof.

23. The Board may, subject to the right of appeal conferred by section 58 decline to register --

(a) the transfer ofa share, not being a fully paid share, to a person of whom they do not
approve; or

(b) any transfer ofshares on which the company has a lien.

24. The Board may decline to recognize any instrument of transfer unless --

(a) the instrument of transfer is in the form as prescribed in rules made under sub-section
(l) ofsection 56;

21. The Board -

(a) may, if it thinks fit, receive from any member willing to advance the same, all or any part of
the monies uncalled and unpaid upon any shares held by him; and

(b) the instrument of transfer is accompanied by the certificate of the shares to which it
relates, and such other evidence as the Board may reasonably require to show the right of
the transferor to make the transfer; and

(c) the instrument oftransfer is in respect ofonly one class of shares.

25. On giving not less than seven days' previous notice in accordance with section 9l and rules made
thereunder, the registration of transfers may be suspended at such times and for such periods as
the Board may from time to time determine:

Provided that such registration shall not be suspended for more than thirty days at any one time or
for more than forty-five days in the aggregate in any year.

For Technocraft Ventur€s Pvt. Ltd.
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TRANSMISSION OF SHARES

26. (i) on the death of a member, the survivor or survivors where the memba was a joint holder, and
his nominee or nominees or legal representatives where he was a sole holder, ihall be the only
persons recognized by the company as having any title to his interest in the shares

(ii) Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in
respect ofany share which had beenjointly held by him with other persons

27. (i) Any person becoming entitled_ to a share in consequence of the death or insolvency of a
member may, upon such evidence b-eing produced as may from time to time properly be required
by the Board and subject as hereinafter provided elect, either _

(a) to be registered himselfas holder ofthe share; or

(b) to make such trarsfer ofthe share as the deceased or insolvent member could have made.

(ii) The Board shall, in either_case, have the same right to decline or suspend registration as it
would have had, if the deceased or insolvent member had transfened the share bef""* U, J*tn -insolvency.

28. (i) Iftheperson so becoming entitled shall elect to be registered as holder ofthe share himself, he
shall deliver or send to the company a notice in writing iigned by him stating that he so ele;.

(ii) If the person aforesaid shalt elect to transfer the share, he shall testifu his election by
executing a transfer ofthe share.

(iii) All the limitations, restrictions and provisions of these regulations relating to the right to
transfer and the registration of transfers of shares shall be applicable to aoy su"h o-oti." o, t i^fo
as aforesaid as if the death or insolvency of the membei-had not occurred una tn" ooii." o.
transfer were a transfer signed by that member.

29. A person becoming entitled to a share by reason ofthe death or insolvency ofthe holder shall be
entitled to the same dividends and other advantages to which he would be entitled if he were the
registered holder of the share, excqrt that he shafl not, before being registered u. u ."J". i,
respect of the share, be entitled in respect of it to exercise any right lonflrred uy."-["Jif i.
relation to meetings ofthe company

Provided that_the Board may, at any time, give notice requiring any such person to elect either to
be registered himself or to transfer the share, and if the noticels not 

"o.ili.d with within ninety
days, the Board may thereafter withhold payment of a[ dividends, bonuses or other monii
payable in respect of the share, until the requirements of the notice hari b"en compli"J *l,rr. 

- --

For Technocraft Ventures p\rt Ltd.
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FORT'EITURE OFSHARES

30.If a member fails to pay any call, or installment of a call, on the day appointed for payment
thereof, the Board may, at any time thereafter during such time as- any- part of the c;ll or
installment remairx unpaid, serve a notice on him requiring paymeot ofsl much of the call or
installment as is unpaid, together with any interest whiah may have accrued.

3 l. The notice aforesaid shall-

(a) name a further day (not being earlier than the expiry of fourteen days from the date of
service of the notice) on or before which the paymeni riquired by the notice is to be made;
and

(b) state that, in the event of non-payment on or before the day so named, the shares in
respect of which the call was made shall be liable to be forfeited.

32. If_the requirements ofany such notice as aforesaid are not complied with, any share in respect of
which the notice has been given may, at any time thereafter, bifore the payment ."qri..aiy ir,"
notice has been made, be forfeited by a resolution of the Board to that effeci

33. 
-(DA forfeited share may be sold or otherwise disposed ofon such terrns and in such rgnner as

the Board thinks fit.

(ii) At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture on
such terms as it thinls fit.

34. (, A person whose shares have been forfeited shall cease to be a member in respect of the
forfeited shares, but sha[, notwithstanding the forfeiture, remain liable to p"y ," ir," .i.p"rv 

"rrmonies which, at rhe date of forfeiture, were presently payable by him ,o ir" ."-p"rv ii".*i."t
of the shares.

(ii)-Ttre liability ofsuch person shall cease if and when the company shal have received payment
in full ofall such monies in respect of the shares.

35. (D A duly verified decraration in writing that the declarant is a director, the manager or the
secretary' of the company, and_ that a share in the company has been auty rorreitealn a aaie
stared in the declaratiorl shalr be conclusive evidence of the facts th".";.i;A-;;;;;lll
persons claiming to be entitled to the share;

(i) The company may receive the consider_ation, if any, given for the share on any sale or
disposal thereof and may execute a transfer of the share irifaiour of the perso, to *t o-it 

" 
.t *"

is sold or disposed of;

(iii) The transferee shall thereupon be registered as the holder oflhe share; and

(iv) The transferee sharl not be bound to see to the application of the purchase money, if any, nor
shall his title to the share be affected by any inigularity or invalidity i. th" ;;;;J;;;
reference to the forfeiture, sale or disposal ofthe share.

For Technocnft Ventutr! pvt Ltd.
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36. The provisions ofthese regulatiors as to forfeiture shall apply in the case of nonpayment ofany
sum which, by the terms of issue of a share, beromes payable at a fxed time, whether on account

of the nominal value of the share or by way of premium, as if the same had been payable by
virtue ofa call duly made and notified.

ALTERATION OF CAPITAL

37.The company may, from time to time, by ordinary resolution increase the share capital by such

sun! to be divided into shares of such amount, as may be specified in the resolution.

38. Subject to the provisions ofsection 61, the company man by ordinary resolution, --

(a) consolidate and divide all or any of its share capital into shares of larger amount than its
existing shares

(b) convert all or any of its fully paid-up shares into stock, and reconvert that stock into fully
paid-up shares of any denomination;

(c) sub-divide its existing shares or any of them into shares of smaller amount than is fxed by the

memorandum;

(d) cancel any shares which, at the date of the passing of the resolution, have not been taken or

agreed to be taken by any person.

39. Where shares are converted into stock, -

(a) the holders of stock may transfer the same or any part thereof in the same manner as, and

subject to the same regulations under whictr, the shares from which the stock arose might before

the conversion have been transferred, or as near thereto as circumstances admit:

Provided that the Board may, from time to time, fx the minimum amount of stock transferable,

so, however, that such minimum shall not exceed the nominal amount of the shares from which
the stock arose.

(b) thc holders of stock shall, according to the amount of stock held by them, have the same

rights, privileges and advantages as regards dividends, voting at meetings of the company, and

other matters, as if they held the shares from which the stock arose; but no such privilege or

advantage (except participation in the dividends and profits of the company and in the assets on

winding up) shall be conferred by an amount of stock which would not, ifexisting in shares, have

conferred that privilege or advantage.

(c) such of the regulations of the company as are applicable to paid-up shares shall apply to stock

and the words "share" and "shareholder" in those regulations shall include "stock" and "stock-

holder" respectively.

For Technocraft Ventutes Pvt Ltd.
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40. The company may, by special resolutior\ reduce in any nuumer and with, and subject to, any
incident authorised and corsent required by law, -

(a) its share capital;
(b) any capital redemption reserve account; or
(c) any share premium account.

DlrrctorDIN- or Ll 6g 6l

CAPITALISATION OF PROFITS

41. (i) The company in general meeting may, upon the recommendation of the Board" resolve --

(a) that it is desirable to capitalise any part ofthe amount for the time being standing to the credit
of any of the company's reserve accounts, or to the credit of the, profit and loss account, or
otherwise available for distribution; and

(b) that such sum be accordingly set free for distribution in the mannsr specified in clause (ii)
amongst the membgrs who would have been entitled thereto, if distributed by way of dividend
and in the same proportions.

(ii) The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision
contained in clause (iii), either in or towards --

(A) paying up any amounts for the time being unpaid on any shares held by such members
respectively;

(B) paying up in full, unissued shares of the company to be allotted and distributed, credited as
fully paid-up, to and amongst such members in the proportions aforesaid;

(c) partly in the way specified in sub-clause (A) and partly in that specified in sub-clause (B);

(D) A securities premium account and a capital redemption reserve account may, for the purposes
of this regulation, be applied in the paying up of,nissued shares to be issued io members of th"
company as fully paid bonus shares;

(E) The Board shall give effect to the resolution passed by the company in pursuance of this
regulation.

42. (i) whenever such a resolution as aforesaid shall have been passed, the Board shall -

(a) make all appropriations and applications of the undivided profits resolved to be capitalised
thereby, and all allotments and issues offully paid shares if any; and

@) generally do all acts and things required to give effect thereto.

(ii) The Board shall have power -
(a) to make such provisions, by the issue of fractional certificates or by paynent in cash or
otherwise as it thinks fit, for the case of shares becoming distributable in fractions; and

@) to authorize any person to enter, on behalf of all the members entitled th€reto, into an
agreement with the company providing for the allotment to them respectively, credited as fully

For Technocraft Venturea hrt Ltd'
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paid-up, ofany further shares to which they may be entitled upon such capitalisation, or as the
case may require, for the payment by the company on their behal4 by the application thereto of
their respective proportions of profits resolved to be capitalised, of the amount or any part of the
amounts remaining unpaid on their existing shares;

(iii) Any ageement made under such authority shall be effective and binding on such members

BUY. BACK OF SHARES

43. Notwithstanding anything contained in these articles but subject to the provisions of sections 68
to 70 and any other applicable provision of the Act or any other law for the time being in force,
the company may purchase its own shares or other specified securities.

GENERALMEETINGS

44. Al[ General Meetings other than the Annual General Meeting shall be called Extra-ordinary
General Meetings.

45. (i) The Board may whenever it thinks fit, call an Extra-ordinary General Meetings.

(ii) Ifat any time directors capable of acting who are sulficient in number to form a quorum are
not within India, any director or any two members of the company may call an extiaordinary
general meeting in the same nvmner, as nearly as possible, as that in which such a meeting may
be called by the Board.

PROCEEDINGS AT GENERAL MEETINGS

'16. (i) No business shall be transacted at any general meeting unless a quorum of members is present
at the time when the meeting proceeds to business.

(ii) Save as otherwise provided herein, the quorum for the general meetings shall be as provided
in section 103.

47.The chairperson, if any, ofthe Board shall preside as chairperson at every general meeting of the
company.

48.If there is no such chairperson, or if he is not present within fifteen minutes after the time
appointed for holding the meeting, or is unwilling to act as chairperson of the meeting, the
directors present shall elect one oftheir members to be Chairperson ofthe meeting.

49.If at any meeting no director is willing to act as Chairperson or if no director is present within
fifteen minutes after the time appointed for holding the meeting, the members present shall
choose one of their members to be Chairperson of the meeting.

Drtctof
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ADJOURIIMENT OF MEETING

50. (i) The Chairperson may, with the consent of any meeting at which a quorum is present, and shall,
if so directed by the meeting, adjoum the meeting from time to time and from place to place.

(ii) No business shall be transacted at any adjoumed meeting other than the business left
unhnished at the meeting fiom which the adjoumment took place.

(iii) When a meeting is adjourned for thirty days or more, notice of the adjoumed meeting shall
be given as in the case ofan original meeting.

(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give
any notice of an adjoummenl or ofthe business to be traDsacted at an adjoumed meeting.

VOTING RIGIITS

51. Subject to any rights or restrictions for the time being attached to any class or classes of shares, --

(a) on a show ofhands, every member present in person shall have one vote; and

O) on a poll, the voting rights of members shall be in proportion to his share in the paid-up

equity share capital of the comp'any.

52. A member may exercise his vote at a meeting by electronic means in accordance with section

108 and shall vote only once.

53. (i) In the case ofjoint holders, the vote ofthe senior who tenders a vote, whether in person or by
proxy, shall be accepted to the exclusion ofthe votes of the otherjoint holders.

(ii) For this purpose, seniority shall be determined by the order in which the names stand in the

register of members.

54. A member of unsound min4 or in respect ofwhom an order has been made by any court having
jurisdiction in lunacy, may votg whether on a show of hands or on a poll, by his committee or

other legal guardian, and any such committee or guardian may, on a poll, vote by proxy.

55. Any business other than that upon which a poll has been demanded may be proceeded with,

pending the taking of the poll.

56.No member shall be entitled to vote at any general meeting unless all calls or other sums

presently payable by him in respect of shares in the company have been paid

For Technocraft Venture Pvt. Ltd.
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57. (i) No objection shall be raised to the qualilication of any voter except at the meeting or
adjourned meeting at which the vote objected to is given or tendered, and every vote not
disallowed at such meeting shall be valid for all purposes.

Dlr€ctor
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(ii) Any such objection made in due time shall be referred to the Chahperson of the meeting,
whose decision shall be final and conclusive.

PROXY

58. The instrument appointing a proxy and the power-of-attomey or other authority, if any, under
which it is signed or a notarised copy of that power or authority, shall be deposited at the
registered office ofthe company not less than 48 hours before the time for holding the meeting or
adjourned meeting at which the person named in the instrument proposes to vote, or, in the cise
of a poll, not less than 24 hours before the time appointed for the taking of the poll; and in
default the instrument ofproxy shall not be heated as valid.

59. An instrument appointing a proxy shall be in the form as prescribed in the rules made under
section 105.

60. A vote given in accordance with the terms of an instrument of proxy shall be valid,
notwithstanding the previous death or insanity ofthe principal or the revocation of the proxy or
of the authority under which the proxy was executed, or the transfer of the shares in rispect of
which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer shall have
beenreceived by the company at its office before the commencernent ofthe meeting or adjourned
meeting at which the proxy is used

BOARD OF DIRECTORS

61. The following are the first Directors ofthe Company:

l.Rekha Tyagi

2. Neeraj Tyagi

(i) The remuneration of the d[ectors shall, in so far as it consists of a monthly payment, be
deemed to accrue from day-tc.day.

(ii) In addition to the remuneration payable to them in pursuance ofthe Act, the directors may be
paid all travelling, hotel and other expenses properly incurred by them -

(a) in attending and returning from meetings ofthe Board of Directors or any committee thereof
or general meetings ofthe company; or

(b) in connection with the business ofthe company.

For T.chnocraft Ventures PYt Ltd.
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62. The Board may pay all expenses incurred in getting up and registering the company.

63. The company may exercise the powers conferred on it by section 88 with regard to the keeping
of a foreign register; and the Board may (subject to the provisions ofthat section) make and vary
such regulations as it may think fit respecting the keeping of any such register.

64. All cheques, promissory notes, drafts, hundis, bills ofexchange and other negotiable instruments,
and all receipts for monies paid to the company, shall be signed, drawn, accepted, endorsed, or
otherwise executed, as the case. may be, by such person and in such manner as the Board shall
from time to time by resolution determine

65. Every director present at any meeting ofthe Board or ofa committee thereof shall sign his name
in a book to be kept for that purpose.

66. (i) Subject to the provisions of section 149, the Board shall have power at any time, and from
time to time, to appoint a person as an additional director, provided the number of the directors
and additional directors together shall not at any time exceed the maximum strength fixed for the
Board by the articles.

(ii) Such person shall hold office only up to the date ofthe next annual general meeting of the
company but shall be eligible for appointment by the company as a director at that meeting
subject to the provisiors ofthe Act.

PROCEEDINGS OF TIIE BOARD

67. (i) The Board of Directors may meet for the conduct ofbusiness, adjourn and otherwise regulate
its meetings, as it thinks fit.

(ii) A director may, and the manager or secretary on the requisition of a director shall, at any
time, summon a meeting of the Board

68. (i) Save as otherwise expressly provided in the Act, questions arising at any meeting ofthe Board
shall be decided by a majority ofvotes.

(ii) In case of an equality of votes, the chairperson of the Board, if any, shall have a second or
casting vote.

70. (i) The Board may elect a Chairferson of its meetings and determine the period for which he is to
hold office.

(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within
five minutes after the time appointed for holding the meeting, the directors present may choose
one of their number to be Chairperson ofthe meeting.

For Technocraft ventu.Es p\d. Ltd,

Director
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69. The continuing directors may act notwithstanding any vacancy in the Board; but, if and so long
as their number is reduced below the quorum fixed by the Act for a meeting of the Board the
continuing directors or director may act for the purpose of increasing the number of directors to
that fixed for the quorunl or of summoning a general meeting of the company, but for no other
purpose.
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7l . (i) The Board may, subject to the provisions of the Act, delegate any of its powers to comrnittees
consisting ofsuch member or members of its body as it thinks fit.

(ii) Any committee so formed Shall, in the exercise of the powers so delegated, conform to any
regulations that rnay be imposed on it by the Board.

(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within
five minutes after the time appointed for holding the meeting, the members present may choose
one oftheir members to be Chairperson ofthe meeting.

73. (i) A committee may meel and adjourn as it think fit.

(ii) Questions arising at any meeting ofa committee shall be determined by a majority ofvotes of
the members present, and in case of an equality of votes, the Chairperson shall have a second or
casting vote.

74. Al[ acts done in any meeting ofthe Board or ofa committee thereof or by any person acting as a
director, shall, notwithstanding that it may be afterwards discovered that there was some defect
in the appointment of any one cir more of such directors or of any person acting as aforesaid, or
that they or any of them were disqualified, be as valid as if every such director or such person
had been duly appointed and was qualified to be a director.

75. Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the
members ofthe Board or ofa committee thereof, for the time being entitled to re€eive notice ofa
meeting of the Board or committee, shall be valid and effective as if it had been passed at a
meeting ofthe Board or committee, duly convened and held.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHTEF
FINANCIAL OFFICER

76. Subject to the provisions ofthe Act, -

(ii) A director may be appointed as chief executive officer, manager, company secreta4r or chief
financial oIficer

77. A provision ofthe Act or these regulations requiring or authorizing a thing to be done by or to a
director and chief executive officer, manager, company secretary or chief financial ollicer shall
not be satisfied by its being done by or to the same person acting both as director and as, or in
place of, chief executive officer, mitnager, company secretary or chieffinancial o{Iicer.

Dir€ctor

(i) A chief executive officer, manager, company secretary or chief financial officer may be
appointed by the Board for such term, at such remuneration and upon such conditions as it may
thinls fit; and any chiefexecutive officer, manager, company secretary or chieffinancial offrcei
so appointed may be removed by means ofa resolution of the Board;

otN- ott{q 6g6l

72. (i) A committee may elect a Chairperson of its meetings.

For Technocraft Vonturcs p\rt Ltd.



THE SEAL

78. (i) The Board shall provide for the safe custody ofthe seal.

(ii) Tre seal of the company shall not be affixed to any instrument except by the authority ofa
resolution of the Board or of a committee of the Board authorised by it in that behali and
except in the presence of at least two directors and of the secretary or such other person as the
R^oard may. anloint for the purpose; and those two directors and ihe secretary 

".^"th;;;;.;;aforesaid shall sign every instrument to which the seal of the company is so aflixed in their
presence.

l5

DIVIDENDS AND RESERVf,

79' The company in general meeting- may decrare dividends, but no dividend sha, exceed theamount recommended by the Board.

80' Subject to the provisions ofsection r 23., the Board may fiom time to time pay to the memberssuch interim dividends as appear to it to ue.lustinea ty iil"-piont. or tr," 
"o.i"ir.- 

"'- "'-^""'

8l (i) The Board may' before. recommending any dividen4 set aside out of the profits of thecompany such sums as it thinks fit as a reJerve or ."rori *rri"t sha,, at the discraion of theBoard, be applicable for any purpose to which the profits of th.e comprny may be properlyapplied, including provision foi meeting ."riid;;;J;;'i; equarizing dividends; and pendingsuch apptication' mav, ar the Jike. di**ii.r\ ;i;;i.;r,lr* t the business of the company
itt",:?.ffiTht[h investments (other than tt'u,". or-li"'"o,,panv) as the Board may, from

$i'.,IT.?lfl'rffi,':::r"Jf"?ffi: anv pror,rs which it may consider necessary not to divids

82 (i) Subjecr to the rights ofoersons, ifany, entitred to shares with speciar rights as to dividends. a,dividends shalr be decrared una puio r".oiJinel;#;;;" paid or credited as paid on theshares in respect whereof the dividend is p-d;'b;; #;Jl;l'i'ng as nothing is paid upon anv of
:m::t.' 

in the companv, altiatna. ,nulii"i;;ffffiil. according ro rhe amounts of the

(ii) No amount paid or credited. as pajd on a share in advance of calls shall be treated for thepurposes ofthis regulation as paid on the share_

(iii) AII dividends shall be apportioned and paid proportionately to the amounts paid or creditedas paid on the shares during any portion 
.* 

pirm"r. 
"ill" period in respect of which thcdividend is paid; bur if ,nv s-hareisiss*d"; ;;r;;;i',ig rr,at it sharr rank for dividend asfrom a particular date such share shafr ."* ro. auiJ",ia 

"."".ii"glv.
83. The Board may deduct from any dividend payable to any member all sums of money, if any,presenrty payabte by him to the company ;r';;;;,;;;ils or otherwise in retation to theshares of the company.

For Technocraft Venturog p\^. Ltd.

Dirrctot
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84. (i) Any dividend, interest or other monies payable in cash in respect of shares may be paid by
cheque or warrant sent through the post directed to the registered address of the holder or, in the
case ofjoint holders, to the registered address of that one ofthejoint holders who is first named
on the register of members, or to such person and to such address as the holder or joint holders
may in wliting direct.

(ii) Every such cheque or warrant shall be made payable to the order ofthe poson to whom it is
sent.

85. Any one of two or more joint holders of a share may give effective receipts for any dividends,
bonuses or other monies payable in respect ofsuch share.

86. Notice of any dividend that may have been declared shall be given to the persons entitled to
share therein in the manner mentioned in the Act.

ACCOUNTS

88. (i) The Board shall from time to time determine whether and to what extent and at what timeri
and places and under what conditions or regulations, the accounts and books of the company, or
any of them, shall be open to the inspection of members not being directors.

(ii) No member (not being a director) shall have any right of inspecting any account or book or
document of the company except as conferred by law or authorised by the Board or by the
company in general meeting.

WINDING UP

89. Subject to the provisions of Chapter XX ofthe Act and rules made thereunder --

(i) If the company shall be wound up, the liquidator may, with the sanction ofa special resolution
of the company and any other sanction required by the Act, divide amongst the members, in
specie or kind, the whole or any part of the assets of the company, whether they shall consist of
property ofthe same kind or not.

(ii) For the purpose aforesaid, the liquidator may set such value as he deems fair upon any
property to be divided as aforesaid and may determine how such division shall be carried out as
between the members or differenl classes of members.

(iii) The liquidator may, with the like sanctiorq vest the whole or any part of such assets in
trustees upon such trusts for the benefit of the contributories if he considers necessary, but so that
no member shall be compelled to accept any shares or other securities whereon there is any
liability.

INDEMNITY

90 
Pyery officer of the company shall be indemnified out of the assets ofthe company against any
liability incu*ed by him in defending any proceedings, whether civil or criminal,'in whicir
judgment is given in his favour or in which hJ is acquittid or in which relief is grantei to him by
the court or the Tribunal. 

For Technocraft Venturcs pvt. Ltd.
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87. No dividend shall bear interest against the company.
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