RISHI KAPOOR & COMPANY
CHARTERED ACCOUNTANTS

Plot No. 10, Advocate Chambers, RDC, Raj Nagar
GHAZIABAD-201002
Phones: 0120-4371050, Fax: 4371079,(M) 9910385499
Email: carishikapoor@yahoo.co.in

INDIA

INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED CONSOLIDATED
FINANCIAL INFORMA'TION

Examination Report of Independent Auditors’ on the Restated Consolidated Statement of Assets and
Liabilities as at March 31, 2026, March 31, 2025 and March 31, 2024 and Restated Consolidated
Statement of Profit and Loss (including Other Comprehensive Income), Restated Consolidated Statement
of Changes in Equity and Restated Consolidated Statement of Cash Flows for the financial years ended
March 31, 2026, March 31, 2025 and March 31, 2024.

TO

THE MEMBERS OF

TECHNOCRAFT VENTURES LIMITED

(Formerly known as TECHNOCRAFT VENTURES PRIVATE LIMITED)
S 553/54, Ground Floor, School Block, Shakarpur, New Delhi,

Delhi, India, 110092

1.

We have examined the attached Restated Consolidated Financial Information of TECHNOCRAFT VENTURES
LIMITED, and its associate (the Company, its associate together referred to as the “ Group”) comprising of
Restated Consolidated Statement of Assets and Liabilities as at March 31, 2026, March 31, 2025 and March 31,
2024 , the Restated Consolidated Statement of Profit and Loss (including other comprehensive income), the
Restated Consolidated Statement of Changes in Equity, the Restated Consolidated Cash Flow Statement for the
financial years ended March 31, 2026, March 31, 2025 and March 31,2024 the Summary Statement of
Significant Accounting Policies and Notes to the Restated Consolidated Financial Information for the financial
years ended March 31, 2026, March 31, 2025 and March 31, 2024 (collectively, the “Restated Consolidated
Financial Information”), as approved by the Board of Directors of the Company at their meeting held on July
02, 2026 for the purpose of inclusion in the Red Herring Finspectus (“RHP”) / Prospectus/ Abridged
Prospectus (collectively referred to as “Offer Documents”) prepared by the Company in connection with its
proposed Initial Public Offer of equity shares (“IPO”) prepared in terms of the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 as amended from time to time ("'the
Act")

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 as amended from time to time (''the SEBI ICDR Regulations'"); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI”) as amended from time to time (“the Guidance Note”).

Management’s Responsibility for the Restated Consolidated Financial Information

2. The Company’s Board of Directors is responsible for the preparation of the Restated Consolidated Financial

Information for the purpose of inclusion in the RHP/ Prospectus/ Abridged Prospectus to be filed with
Securities and Exchange Board of India, Registrar of Companies, Delhi I and the Stock Exchanges where the
equity shares of the Company are proposed to be listed (“Stock Exchanges”) in connection with the proposed
IPO. The Restated Consolidated Financial Information have been prepared by the Management of the company
in accordance with the basis of preparation stated in Annexure 5 forming part of “Restated Statement of Notes to
the Restated Consolidated Financial Information & Summary of Significant Accounting Policies’ of the Restated
Consolidated Financial Information.”




3. The responsibility of the Board of Director and partners of entity included in the Group includes designing,
implementing and maintaining adequate internal control relevant to the preparation and presentation of the
Restated Consolidated Financial Information. The respective Board of Director/ Management are also
responsible for identifying and ensuring that the Group complies with the Act, ICDR Regulations and the
Guidance Note read with the SEBI Communication, as applicable.

Auditors’ Responsibilities
4. We have examined such Restated Consolidated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter in connection with the proposed IPO of equity shares of the Issuer;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI,

¢) Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Consolidated Financial Information; and

d) The requirements of Section 26 of the Act and the ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance
with the Act, the ICDR Regulations and the Guidance Note in connection with the TPO.

Restated Consolidated Financial Information

5. These Restated Consolidated Financial Information have been prepared and compiled by the management from:

The Audited Consolidated Financial Statements of the Company for the financial year ended March 31,
2026, being the Company's first audited consolidated financial statements prepared in accordance with
Indian Acconnting Standards ("Ind AS") prescribed under Scetion 133 of the Act read willy (Lie Cotnpanies
(Indian Accounting Standards) Rules, 2015, as amended from time to time, and the Audited Consolidated
Financial Statements of the Company for the financial year ended March 31, 2025 and Audited Financial
Statements of the Company for the financial years ended March 31, 2024, which were prepared in
accordance with accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act ("Indian GAAP") read with the Companies (Accounting Standards)
Rules, 2015, as amended from time to time, and which have been approved by the Board of Directors at their
meetings held on July 01, 2026, July 02, 2025 and September 02, 2024 respectively.

6 The Consolidated Financial Statements of the company for the financial year ended March 31, 2026 and
March 31, 2025 and Financial Statement for the financial years ended March 31, 2024 were audited by us.

7. For the purpose of our examination, we have relied:

a) on auditors’ report issued by us, dated July 01, 2026, on the Audited Consolidated Financial Statements
of the Company as at and for the financial year ended March 31, 2026.

b) on anditars’ repart issued by us, dated July 02, 2025, on the Audited Consolidated Tinascial Staleiiietils
of the Company as at and for the financial year ended March 31, 2025.

¢) on auditors’ report issued by us, dated September 02, 2024, on the Audited Financial Statements of the
Company as at and for the financial year ended March 31, 2024.




Based on our examination and according to the information and explanations given to us, we report that the
Restated Consolidated Financial Information:

a. have been prepared after incorporating adjustments for the changes in accounting policies, material errors
and regrouping/reclassifications retrospectively in the financial years ended March 31, 2025 and March
31, 2024 to reflect the same accounting treatment as per the accounting policies and
grouping/classifications followed as at and for the financial year ended March 31, 2026; However there
is no change in accounting policy except adoption of IND AS for the purpose of preparation of Restated
Consolidated Financial Information.

b. do not require any adjustment for modification as there is no modification in the underlying audit reports
referred to in paragraph 5 above. There are no items relating to emphasis of matters, which require any
adjustment to the Restated Consolidated Financial Information; and

c. have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note read with the
SEBI Communication.

8. The audit reports issued by us referred to in paragraph 5 above and this Restated Consolidated Financial
Information doos nat i luds any willi quntifondon / fescrvation / emphusis ol muuer / advelrse ek /
paragraph, which requiie auy wodificatlons on the financial statements,

9. As ludicaled In our audit teport reterred above:

a) We did not audit the financial statement of TESPL LRS TCPL JV (Partnership Firm) which is an
associate of the company as it holds 26% share, whose share of profit is considered in the Restated
Consolidated Financial Information. It reflects total assets of ¥ 204.69 Million as on March 31, 2026,
total revenue of ¥ 561,15 Million and net prafit after tax of ¥ 7.84 Million for tho year ended Maidl 31,

2026.
Our opinion on the consolidated financial statements is not modified in respect of this matter.

b) We also did not audit the financial statement of TESPL LRS TCPI, IV (Partnership Firm), which is an
associate of the company, us il holds 26% share whose share of profit is considered in the Restated

Consolidated Financial Information for the (iuaicial year ended March 31, 205 and March 31, 2024
in million)

e el ' Financil Yeur Eided Gurman
e i March 3152025 | March31,2024
Total Assets 852.86 175.61
Total Revenue 854.13 432.85
Net Profit aftcr Tax 12.99 7.04

Opinion

10. In accordance with the requirements of Section 26 of Part I of Chapter III of the Act read with the Rules, the
ICDR Regulations and the Guidance Note, we have examined the Restated Consolidated Financial
Information of the company which have been arrived allet waking adjustments and regrouping
/reclassifications, which in our opinion were appropriate, and have been fully described in Annexure 6:
Statement of Restatement Adjustments and based on our examination, we report that :

i. The Restated Consolidated Statement of Assets and Liabilities of the Company, as at March 3 1,2026 and
March 31, 2025 and March 31, 2024 examined by us, as set out in Annexure 1 to this report, have been
arrived at after making adjustments and regrouping/ reclassifications as in our opinion were appropriate.

ii. The Restated Consolidated Statement of Prafit and Loss of the Company, for the financial years ended
March 31, 2026, March 31, 2025 and March 31, 2024 examined by us, as set out in Annexure 2 to this
report, have been arrived at after making adjustments and regrouping/reclassifications as in our opinion
were appropriate and more fully described in

)

Fa




iii. The Restated Consolidated Statement of Cash Flows of the Company, for the financial years ended
March 31, 2026, March 31, 2025 and March 31, 2024 examined by us, as set out in Annexures 3 to this
report, have been arrived at after making adjustments and regrouping /reclassifications as in our opinion
were appropriate and more fully described in Annexure 6.

iv. The Restated Consolidated Statement of Changes in Equity of the Company for the financial years ended
March 31, 2026, March 31, 2025 and March 31, 2024 examined by us, as set out in Annexure 4 to this
report, have been arrived at after making adjustments and regrouping/ reclassifications as in our opinion
were appropriate.

11. Based on the above and according to the information and explanations given to us, we further report that the
Restated Consolidated Financial Information of the Company, as attached to this report and as mentioned in
paragraph 7 above, read with Statement of Restated Adjustments (Annexure 6), Restated Statement of Notes
to the Restated consolidated financial information & Summary of Significant Accounting Policies
(Annexure 5) have been prepared in accordance with the Act, the Rules, and the ICDR Regulations, as
amended from time to time and ;

a. Have been made after incorporating adjustments for the changes in accounting policies of the Company
in respective period and financial years to reflect the same accounting treatment as per the changed
accounting policy for all the reporting periods and years , however there is no change in accounting
policies of the company except adoption of IND AS for the purpose of preparation of Restated
Consolidated Financial Statement for the financial years ended March 31, 2026, March 31, 2025 and
March 31, 2024.

b. Have been made after incorporating adjustments for the material amounts in the respective
period/financial years to which they relate;

¢. There are no qualifications in the Auditor’s Report on the Audited Consolidated Financial Statements of
(T Conprany b o0 Mirsh 31, 0000 and March 1, 2025 wnd i Audlor's Teport an Audited L ivanial
Statements as at March 31, 2024, which requires adjustments; and

d. There are no extra-ordinary items that need to be disclosed separatcly.
12. We have also examined the followin g Restated Consolidated Financial Information of the company set out in the

Annexures prepared by the Management and approved by the Board of Dircctors for the financial years ended
March 31, 2026, March 31, 2025 and March 3 1,2024,

1 Restated Consolidated Statement of Notes to Restated Consolidated

" | Financial Information & Summary of Significant Accounting Policies Annexure 5
2. | Restated Consolidated Statement of Restated Adjustments Annexure 6
3. | Restated Consolidated Statement of Property, Plant & Equipment Annexure 7
4. | Restated Consolidated Statement of Capital Work in Progress (CWIP) Annexure 8
5 Restated Consolidated Statement of Right of Use Assets and Lease

" | Liabilities Annexure 9
6. | Restated Consolidated Statement of Investments in Associates Annexure 10
7. | Restated Consolidated Statement of Investments Annexure 11
8. | Restated Consolidated Statement of Other Financial Assets (Non-Current) Annexure 12
9. | Restated Consolidated Statement of Other Non-Current Assets Annexure 13
10. | Restated Consolidated Statement of Deferred Tax Assets (Net) Annexure 14
11. | Restated Consolidated Statement of Inventories Annexure 15
12. | Restated Consolidated Statement of Trade Receivables Annexure 16
13. | Restated Consolidated Statement of Cash and Cash Equivalents Annexure 17

Restated Consolidated Statement of Bank Balances Other than Cash and
14. .
Cash Equivalents Annexure 18

15. | Restated Consolidated Statement of Other Financial Assets (Current) Annexure 19
16. | Restated Consolidated Statement of Other Current Assets Annexure 20
17. | Restated Consolidated Statement of Income Tax Assets (Net) Annexure 21
18. | Restated Consolidated Statement of Equjty Shave Capital Arnexure 22

w3
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19. | Restated Consolidated Statement of Other Equity Annexure 23
20. | Restated Consolidated Statement of Borrowings (Non-current) Annexure 24
21 Restated Consolidated Statement of Other Financial Liabilities (Non-

" | Current) Annexure 25
22. | Restated Consolidated Statement of Long-Term Provisions Annexure 26
23. | Restated Consolidated Statement of Short-Term Borrowings Annexure 27
24. | Restated Consolidated Statement of Trade Payables Annexure 28
25. | Restated Consolidated Statement of Other Financial Liabilities (Current) Annexure 29
26. | Restated Consolidated Statement of Other Current Liabilities Annexure 30
27. | Restated Consolidated Statement of Short-Term Provisions Annexure 31
28. | Restated Consolidated Statement of Current Tax Liability (Net) Annexure 32
29. | Restated Consolidated Statement of Revenue from Operations _Annexure 33
30. | Restated Cousolidaled Statement of Other Income Annexure 34
31. | Restated Consolidated Statement of Cost of Revenue from Operations Annexure 35
32 Restated Consolidated Statement of Changes in Inventories of Work-In-

" | Progress Annexure 36
33. | Restated Consolidated Statement of Employee Benefit Expense Annexure 37
34. | Restated Consolidated Statement of Finance Costs Annexure 38
35 Restated Consolidated ~ Statement of Depreciation and Amortisation

" | Expenses Annexure 39
36. | Restated Consolidated Statement of Other Expenses Annexure 40
37. | Restated Consolidated Statement of Tax Expense Annexure 41
38. | Restated Consolidated Statement of Earnings Per Share Annexure 42
39. | Restated Consolidated Statement of Payable to Micro and Small Enterprises Annexure 43
40. | Restated Consolidated Statement of Related Party Transactions - Annexuie 44
41. | Restated Consolidated Statement of Segment Information Annexure 45
4 Restated Consolidated Statement of Contingent Liabilities and

Commitments & Guarantees Annexure 46 |
43. | Restated Consolidated Statement ot Employee Benefit Obligations Annexure 47
44. | Reslated Cunsolldated Statement of Iransition to IND AS 116 ‘Leases’ Annexure 48
45. | Restated Consolidated Statement of Fair Value Measutewients Annexure 49
46. | Restated Consolidated Statement of First Time Adoption of IND AS Annexure 50
47 Restated Consolidated Statement of Financial Risk Management and Capital

" | Management Annexure 51
an | Restated Consolidated Statement of Reconciliation of Liabilities Arising

| trom Financing Activities Annexure 52
49. | Restated Consolidated Statement of Capitalisation Annexure 53
50. | Restated Consolidated Statement of Financial Indebtedness Annexure 54
51. | Restated Consolidated Statement of Dividend Annexure 55
52. | Restated Consolidated Statement of Tax Shelters Annexure 56
53. | Restated Congolidated Statement of Corporate Sucial Responsibility Annexure 57
54. | Restated Consolidated Statement of Disclosure of Interest in Associates Annexure 58

Rootated Consolidated Statenienut vl Nel Assets, Proflt and Loss and Uther | |
55. | Comprehensive Income Attributable to Owners and Non-Controlling | Annexure 59
Interest.
56. | Restated Consolidated Statement of Additional Regulatory Information Annexure 60
57. | Restated Consolidated Statement of Ratios Analysis Annexure 61

13. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other

Assurance and Related Services Engagements.

herein.

14. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit reports

issued by us, nor should this report be construed as ion on any of the financial statements referred to




15. We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

16. Our report is intended solely for use of the management for inclusion in the Offer Document to be filed with
Securities and Exchange Board of India, National Stock Exchange of India Limited, BSE Limited, and Registrar
of Companies, Delhi I in connection with the proposed IPO of equity shares of the Company. Our report should
not be used, referred to or distributed for any other purpose except with our prior consent in writing.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any other
person to whom this report is shown or into whose hands it may come without our prior consent in writing.

For M/s Rishi Kapoor & Company
Chartered Accountants
Firm Registration Number: 006615C
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Jyoti Ar
Partner

UDIN:

Place: Noida
Date: 02.07.2026
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TECHNOCRAFT VENTURES LIMITED

Notes to the Restated Consolidated Financial Information

ANNEXURE 5 :RESTATED STATEMENT OF NOTES TO THE RESTATED CONSOLIDATED FINANCIAL INFORMATION & SUMMARY OF
SIGNIFICANT ACCOUNTING POLICIES

1. CORPORATE INFORMATION
Technocraft Constructions Private Limited was incorporated on 21st October 1998 with Registrar of Companies (ROC), Delhi under the provisions of Companies

Act 1956. Thereafter, the name of our Company was changed from ‘Technocraft Constructions Private Limited’ to ‘Technocraft Ventures Private Limited’ on 9th
February 2024 and thereafter conversion of our Company from private to public company, pursuant to a special resolution passed by the shareholders of our
Company on 13th March 2024 and a fresh certificate of incorporation consequent to change of name from Technocraft Ventures Private Limited to Technocraft
Ventures Limited (" The Company") was issued by the ROC of 11th June 2024. The Company’s Corporate Identity Number is U70101DL1998PLC096763.

The Registered office of company is situated at S 553/54, Ground Floor, School Block, Shakarpur, New Delhi, Delhi, India, 110092 and Corporate Office of the
company is B-137, Sector 2, Noida,Gautam Buddha Nagar, Uttar Pradesh, India-201301 . It has no holding, Subsidiaries or associate companies but has investment
in Partnership Firm in which the company holds 26% share.

The company is engaged in the business of executing turnkey projects in the domains of Engineering, Procurement and Construction (EPC) of Roads, Building
Construction, Highways, Sewage Networks, Sewage Treatment Plants and Power.

2.1 BASIS OF PREPARATION

(a) STATEMENT OF COMPLIANCE

‘he Restated Lonsolidated Hnancil lforitation cuiipilse tie Reslaled Cunsuliduled Olateiment of fosot and Liabilitioo ne at 31et March 20?4, 31st March 2025
and 18t March 2024 , dhie Restated Consulldaled Ylalewent ol Lrolit and Logs (ineludinys vthvr voiipiuliwielie liv i), fon e G ind year ended 310t Marsh
2026, 31st March 2025 and 31st March 2024, the Restated Consolidated Statement of Cash Flows for the financial years ended 31st March 2026, 31st March 2025
and 31st March 2024 the Material Accounting Policies and Other Explanatory Notes to the Restated Consolidated Financial Information, Statement of Restated
Adjustments to the Audited Financial Information and Notes to the Restated Consolidated Financial Information (collectively, the “Restated Consolidated
Financial Information”). The Restated Consolidated Financial Information of the Company have been prepared to comply in all material respects with the Indian
Accounting Standards (“Ind AS”) as prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended
from time to time), presentation requirements of Division II of Schedule III to the Companies Act, 2013, as applicable to the Restated Consolidated Financial
Information and other relevant provisions of the Act. These Restated Consolidated Financial Information have been prepared by the management as required
under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements Regulations, 2018, as amended (“ICDR Regulations”) issued by
the Securities and Exchange Board of India ('SEBI'), in pursuance of the Securities and Exchange Board of India Act, 1992, for the purpose of inclusion in the Offer
Documents in connection with the proposed initial public offering ,prepared by the Company in terms of the requirements of
a. Section 26 of Part I of Chapter III of the Companies Act, 2013 ("the Act")

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended; and

¢. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India (ICAI) (the “Guidance Note”).

These Restated Consolidated Financial Information have been compiled from the audited financial statements for the financial years ended 31st March, 2026,
31ot March , 2025 and 31st March , 2024 which have heen approved by the Board of Directors in their meeting held on 01st July, 2026, 02nd July , 2025 and 2nd
September , 2024 respectively. The Company
has decided to voluntarily adopt Indian Accounting Standards notified under Sectlon 133 of the Cumpanies Act 2013, read with Companics (Indian Accounting
Standards) Rules, 2015 as amended from time to time and other accounting principles generally accepted in India. For the purpose of the preparation of Restated
Congolidated Financial Statement for the financial years ended 31st March 2026, 31st March, 2025 and 31st March, 2024 of the Company, the transition date is
considered as 1st April 2022. Accordingly, the Company has applied the same accounting policy and accounting policy choices (both mandatory exceptions and
optional exemptions availed as per Ind AS 101, as applicable) as on 1st April , 2022.

(b) BASIS OF MEASUREMENT

The Restated Consolidated Financial Information have been prepared on a historical cost basis except certain items that are measured at fair value as explained in
acconnting policies.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an asset
or a liability, the Company takes into account the characteristics of the asset or liability, if market participants would take those characteristics into account when
pricing the asset or liability at the measurement date. Fair value for measurement and/ or disclosure purposes in these financial statements is determined on such a
basis, except for leasing transactions that are within the scope of Ind AS116 - Leases, and measurements.

2.2 BASIS OF CONSOLIDATION

Tl Mustaled Consolidatod finangial information procontad far the reparting years include fhe financial statements of the Company and its share in associate
accounted in accordance with the relevant Indian Accounting Standards (Ind AS) specified under Section 133 of the Companies Act, 2013.

Associates are entities over which the Company exercise significant influence but does not control. Significant influence is assessed annually with reference to the
voting power (usually arisiiy frun eqully sliaielioldlugs wud poluutial voling rights) and othor righta (uenally contractnal) enjnyed hy the Company in its capacity
as an investor that provides it the power and consequential ability to direct the investee’s activities and significantly affect the Company’s returns from its
investment, Such assessment requires the exercise of judgement and is disclosed by way of a note to the restated financial information. Investment in Associates is
accounted as per Equity Method as per IND AS in the Consolidated Restated Financial Statement.




2.3 USE OF ESTIMATES
The preparation of the Restated Consolidated financial information is in conformity with Ind AS requires management to make estimates, judgments and

assumptions. These estimates, judgments and assumptions affect the application of accounting policies and the reported amounts of assets and liabilities, the
disclosures of contingent assets and liabilities at the date of the financial statements and reported amounts of revenues and expenses during the financial years.
Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate changes in estimates are made as
management becomes aware of changes in circumstances surrounding the estimates.

The estimates and underlying assumptions are reviewed on going concern basis.
Revisions to accounting estimates are recognized in the period in which the estimate is revised, if the revision affects only that period. If the revision affects both
current and future years, the same is recognised accordingly.

Key source of estimation of uncertainty at the date of financial statements, which may cause material adjustment to the carrying amounts of assets and liabilities
within the next financial year, is in respect of impairment, useful lives of property, plant and equipment and intangible assets, valuation of deferred tax assets,
provisions and contingent liabilities, fair value measurements of financial instruments and retirement benefit obligations as disclosed below:

Impairment
The Company estimates the value in use of the cash generating unit (CGU) based on future cash flows after considering current economic conditions and trends,

estimated future operating results and growth rates and anticipated future economic and regulatory conditions. The estimated cash tlows are developed using
internal forecasts, The cash flows are discounted using a suitable discount rate in order to calculate the present value.

Uoeful liveo of propurty, plant and equipment and intangihle assets .
The Company reviews the usetul life of property, plant and equipment and intangible assets at the end of eaclt 1eporting period. This reassessment may result in
change in depreciation and amortisation expense in future periods.

Valuation of deferred tax assets

The Company reviews the carrying amount of deferred tax assets at the end of each reporting period.

Allowances for expected credit loss

The Company makes provision for expected credit losses through appropriate estimations of irrecoverable amount. The identification of expected credit loss
requires use of judgment and estimates. The Company evaluates trade receivables ageing and makes a provision for those debts as per the provisioning policy.
Where the expectation is different from the original estimate, such difference will impact the carrying value of the trade and other receivables and doubtful debts
expenses in the period in which such estimate has been changed.

Retirement benefit obligations
The Company’s retirement benefit obligations are subject to number of assumptions including discount rates, inflation and salary growth. Significant assumptions

ate required when setting these celterla and 4 iange b Qiese asswimplions would have a significant impact on the amount rocorded in the Company’s balance
sheet and the statement of profit and loss. The Company sets these assumptions based on previous experience and third party actuarial advice.

Classification of Leases
The Company enters into leasing arrangements for Leasehold Land. The classification of the leasing arrangement as a finance lease or operating lease is based on

an assessment of several factors, including, but not limited to, transfer of ownership of leased asset at end of lease term, lessee’s option to purchase and estimated
certainty of exercise of such option, proportion of lease term to the asset’s economic life, proportion of present value of minimum lease payments to fair value of
leased asset and extent of specialized nature of the leased asset.

2.4 OIOINITTCANT ACCOUNTING POLICIGE

The material accounting policies applied by the Company in the preparation of the Restated Consolidated Financial Information are listed below. Such accounting
policies have been applied consistently to all the financial years presented in this Restated Consolidated Financial Information, unless otherwise indicated.

i) CURRENT V/S NON-CURRENT CLASSIFICATION
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification, An asset is classified as current when it is:
* Expected to be realised or intended to sold or consumed in normal operating cycle

 Held primarily for the purpose of trading.
» Expected to be realised within twelve months after the reporting period, or

e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months atter the reporting period.
ATl vilvar assals ara classified ns noanwenrrent

A liability is current when:

» It is expected to be settled in normal operating cycle.

o Itis held primarily for the purpose of trading.
o 1L is due to be settled within twelve months after the reporting perlod, or

* Thara is no unconditional right to defer the setflement of the liahility for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified as non-current assets and liabilities

Tha aparating rycle is the fime hetween the acquisition nf assefs for pracessing and their realisation in cash and cash equivalents. Based on the nature of service
and the time between rendering of services and their realization in cash and cash equivalents, 12 months has been considered by the company for the purpose of

current / non-current classification of assets and liabilities.




ii) FUNCTIONAL AND PRESENTATION CURRENCY

Amounts in the financial statements are presented in millions rounded off to two decimal places except number of shares.

iii) PROPERTY,PLANT AND EQUIPMENT (PPE):

PPE is recognised when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured
reliably. PPE is stated at original cost net of tax/duty credits availed, if any less accumulated depreciation and cumulative impairment, if any. All directly
attributable costs related to the acquisition of PPE and, borrowing costs case of qualifying assets are capitalised in accordance with the Company's accounting
policy.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the company and the cost of the item can be measured reliably.

PPE not ready for the intended use on the date of the Balance Sheet are disclosed as "capital work-in-progress"

DEPRECIATION METHODS, ESTIMATED USEFUL LIFE

Depreciation is recognised using written down value method so as to write off the cost of the assets (other than freehold land and capital work-in-progress) less
their residual values over their useful lives specified in Schedule II to the Companies Act, 2013, or in the case of assets where the useful life was determined by
technical evaluation, over the useful life so determined.

Depreciation on additions to deductions from, owned assets is calculated on pro rata basis according to the period of use.

PPE is de recognised upon disposal or when no tuture econoniic beliéllls are expected ot ity use ul Ulspusal. Aty galit ur 1uss wbilig v do iccagnitian i
recognised in the Statement of Profit and Loss in the same perind
The cstimated useful lives, residual values and depreciation methad are reviewed at each financial year end and the effect of any change is accounted for on

praspertye hasty
Lhé cattying Aot ot e 4ll propetty, pldid aud eyulpuiend ate derecogulued i dls disposal or wlhen no fubure ggenemio bonofito are avpactad from it nse nr
disposal and the gain or loss on de-recognition is recognized in the statement of profit & loss. Other Fixed Assets include Dumper, BPD, Tandom Roller , Paver,

Sensor Paver, Tar Boiler, Bitumin Tank.

The useful life of assets are as follows:

Tangible Assets Useful Life
Building 30 years
Plant & Machinery 15 years
Vehicles 8 years
Turnituro fs Firduroo 10 years B
Office Equipment 5 years
Lompuisy 7 yoars
{ Ithers 2 12 yoaro

\

iv) IMPAIRMENT OF NON-FINANCIAL ASSETS

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset's recoverable amount. An asset’s recoverable amount is the higher of an assets or cash-generating
unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largel indePendent of those from other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount,
the asset is cangidered impatred and fs written down to its recoyerable

amount.
In assessing value In use, the estiuated fulute cash fluws are discounted to their present value using a pre tax discount rate that reflects current market

assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into
account. 1 no such transactions can be 1dentitied, an APPrOpHALE VAIMAHOH 11OUeL 15 useld, Thiese Laliulatluis are cotobutuled Ly uluation multiples, quoted gharo
priceo for publicly traded companies or other available tair Valie naicatrs,

Impairment losses of continuing operations, including impairment on inventories, are recognused 1n the statement of profit and loss.

For assets an assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses no longer exist or
have decreased. If such indication exists, the Company estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed
only if there has been a change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amotint that would have been determitied, net of
depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profit or loss unless the asset is
carried at a revalued amount,in which case, the reversal is treated as a revaluation increase.

(v) Borrowing and Borrowing costs

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any difference
between the proceeds (net of transaction costs) and the redemption amount is recognised in Statement of profit and loss over the period of the borrowings using
the effective interest method. Borrowings are derecognised from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired.
The difference between the carrying amount of a borrowings that has been extinguished or transferred to another party and the consideration paid, including any
non gash agcote transferred or liahilities assumed, is rerngnised in Statement of profit and loss as other gains/(losses). Borrowings are classified as current
liabilities unless the Company has an unconditional right to defer settlement of the liability for at least 12 months after the reporting period.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its
intended use are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of
interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded
as an adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of the assets up to the date the asset is
ready for its intended use. All other borrowing costs are recognised as an expense in the Restated Statement of Profit and Loss account in the year in which they
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vi) FINANCIAL INSTRUMENTS-INITIAL RECOGNITION,SUBSEQUENT MEASUREMENT AND IMPAIRMENT
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial Assets

(a) Initial recognition and measurement:
All financial assets are recognised initially at fair value and, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are

attributable to the acquisition of the financial asset.

(b) Subsequent measurement

For purposes of subsequent measurement financial assets are classified in two broad categories:

: Financial assets at fair value

: Financial assets at amortised cost

(c) Classification:

The Company classifies financial assets as subsequently measured at amortised cost, fair value through other comprehensive income or fair value through profit or
loss on the basis of its business model for managing the financial assets and the contractual cash flows characteristics of the financial asset.

(d) Financial assets measured at amortised cost:

Financial assets are measured at amortised cost when asset is held within a business model, whose objective is to hold assets for collecting contractual cash flows
and contractual terms of the asset give rise on specified dates to cash flows that are solely for payments of principal and interest. Such financial assets are
subsequently measured at amortised cost using the effective interest rate (EIR) method. The losses arising from impairment are recognised in the Statement of
profit and loss. This category generally applies to trade and other receivables.

() Financial assets measured at fair value through other comprehensive income (FVTOCI):
Financial assets under this category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized in the other

comprehensive income.

(f) Financial assets measured at fair value through profit or loss (FVTPL):

Financial assets imder this categnry are measured initially as well as at each reporting date at fair value with all changes recognised in profit or loss.

(g) Investment in Equity Instruments:

Equity instruments which are held for trading are classified as at FVIPL. All other equity insliuents ave classlfled as TVTOCL. Fair value changes on the

instriment, excluding dividends, are recognized in the other comprehensive income. Lhere is no recycling of the amounts from other compreliensive income o
profit or loss. There are no investments in Equity Shares by the Lompany.

(h) Derecognition of Financial assets:
A financial asset is primarily derecognised when the rights to receive cash flows from the asset have expired or the Company has transferred its rights to receive

cash flows from the asset, if an entity transfers a financial asset in a transfer that qualifies for derecognition in its entirety and retains the right to service the
financial asset for a fee, it shall recognise either a servicing asset or a servicing liability for that servicing contract. If the fee to be received is not expected to
compensate the entity adequately for performing the servicing, a servicing liability for the servicing obligation shall be recognised at its fair value. If the fee to be
received is expected to be more than adequate compensation for the servicing, a servicing asset shall be recognised for the serviciig righit at dit amuwit deteruiied
on the basis of an allocation of the carrying amount of the larger financial asset.

(i) Impairment of Financial assets:

In accordance with Ind AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the financial assets
that are debt instruments and trade receivables. For recognition of impairment loss on other financial assets and risk exposure, the company determines that
whether there has been a significant increase in the credit risk since initial recognition.

Financial Liabilities

(a) Initial recognition and mcasurement:

All financial liabilities are recognised initially at fair value and, in the case of loans, borrowings and payables, net of directly attributable transaction costs. Financial
liabilities include trade and other payables, loans and borrowings including bank overdrafts.

(b) Classification & Subsequent measurement:

If a financial instrument that was previously recognised as a financial asset is measured at fair value through profit or loss and its fair value decreases below zero,
it is a financial liability measured in accordance with IND AS. Financial liabilities are classified as held for trading, if they are incurred for the purpose of

repurchasing in the near term.
The Company classifies all financial liabilities as subsequently measured at amortised cost, except for financial liabilities at fair value through profit or loss. Such
liabilities, including derivatives that are liabilities, shall be subsequently measured at fair value. However there is no derivative transactions in the company.

(c) Derecognition of Financial Liabilities:

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
Statement of Profit and Loss.

Offsetting financial instruments:

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally enforceable right to offset the recognised amounts
and there is an intention to settle on a net basis to realise the asset and settle the liability simultaneously.

Subsequent recoveries of amounts previously written off are credited to Other Income.
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vii) CASH AND CASH EQUIVALENTS

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, that
are readily convertible to a known amount of cash and subject to an insignificant risk of changes in value. Bank balances other than cash & cash equivalents
includes fixed deposits of original maturity of 3 Months to 12 Months. It also includes fixed deposits of original maturity of less than 3 Months which are lien with
Bank against Bank Guarantee & Others as it is not liquid in nature and restricted for use.

viii) PROVISIONS,CONTINGENT LIABILITIES AND CONTINGENT ASSETS

(a) General
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation., If the effect of the time
value of money is material, the amount of a provision shall be the present value of expense expected to be required to settle the obligation. Provisions are therefore
discounted, when effect is material, The discount rate shall be pre-tax rate that reflects current market assessment of time value of money and risk specific to the
liability. Unwinding of the discount is recognised in the Statement of Profit and Loss as a finance cost. Provisions are reviewed at each balance sheet date and are
adjusted to reflect the current best estimate.
(b) Contingencies
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the company or a present obligation that arises from past events where it is
cither not probable al au vullluw uf tesuuices will be required to settle ot a teliable estimate of the amount cannot be made. Information on contingent liability is
discloged in the Annexurey to the Restated Consolidated Finaiclal Information,

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the entity, Conlingent assels are not recognised, but are disclosed in the notes. However, when the
realisation of income is virtually certain, then the related asset is no longer a contingent asset, but it is recognised as an asset.

ix) SHARE CAPITAL AND SECURITIES PREMIUM
Ordinary shares are classified as Equity. Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction, net of tax, from the

proceeds.

Par value of the equily share is recorded as share capital and the amount received in excess of the par value is classified as securities premium.

x) REVENUE RECOGNITION

Revenue is measured at the fair value of consideration received or receivable by the Company for goods supplied and services provided, excluding trade discounts
and other applicable taxes. Revenue is recognised upon transfer of control of promised goods or services under a contract.

Revenue is recognised when the amount can be measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
Company, the costs incurred or to be incurred can be measured reliably, and when the criteria for each of the Company’s different activities has been met.

‘The Company derives revenues from following types of activities:

a) Sewerage Construction Contracts, Road & Highway Construction & Maintenance, Building Construction, Water Supply Projects and Electrical Works- The
Company is engaged in exccution of sewerage consliuction projects, road and highway construction and maintenance contracts, building construction works,
waler supily prfeees amd glecereal watke iindor contragto onbored into with government autliiilics .

b) Operation and maintenance contracts - Cuslomer contracts towards operation and maintenance af sewerage canstriction prjects & raad and highwray
construction.

The Company determines its performance obligations included ir: the contracts signed with customers. When a customer conlract includes both a construction and
operation & maintenance, the performance obligations are separately identified and revenue is recognised in accordance with the principles of Ind AS 115.

- Sewerage Construction Contracts, Road & Highway Construction & Maintenanco, Building Construction, Water Supply Drojects and Cleclical Woiks .

The Company is engaged in the execution of sewerage construction projects, road and highway construction and maintenance contracts, building construction
works, water supply projects, electrical transmission and distribution works, and other infrastructure projects on an Engineering, Procurement and Construction
(EPC) Lusls.

Revenue is recognized in accordance with Ind AS 115, Revenue from Contracts with Customers. The transaction price is generally based on contractually agreed
rates and may include variable consideration such as price escalation, incentives, variation orders, claims, liquidated damages and penalties. Variable consideration
is included in the transaction price only to the extent that it is highly probable that a significant reversal of cumulative revenue recognized will not occur when the
uncertainty associated with such consideration is subsequently resolved.

Construction contracts generally comprise a single performance obligation involving the design, engineering, procurement, construction, installation, testing,
commissioning, maintenance and handover of infrastructure facilities, The Company transfers control of goods and services continuously over the contract period
and therefore satisfies its performance obligations over time.

Revenue is recognized over time using the percentage of completion method, measured by reference to the proportion of contract costs incurred up to the
reporting date relative to the total contract costs of the contract (cost-to-cost method). This method faithfully depicts the transfer of control of goods and services to
the customer.

Only those costs that reflect work performed are included in costs incurred for determining the stage of completion.

Where the outcome of a contract cannot be measured reliably, revenue is recognized only to tle extent of contract costs incurred that are expected to be
recoverable.

Contract modifications, variation orders and claims are accounted for when approved or when it is highly probable that the customer will approve the
modification and the amount can be measured reliably.

Unbilled revenue represents the Company's right to consideration for work performed but not yet billed as well as certified by the principal as at the reporting date
and io diselosed within Tradc Neccivubles, us uyyluyllalc. :

Retention money withheld by customers as per contractual terms is recognized when the Company has an enforceable right to receive the consideration and
collection is considered probable. Long-term retention receivables are disclosed under Other Financial Assets (Non-Current), while short-term retention
receivables are disclosed under Otlr Finuunciul Agsets (Current).

Operation & Maintenance contracts - Rovenue from Operation and Maintenance conlracls relali 1yl sewerage cotsbucton projects & road and highway
construction are recognized as the services are provided and invoiced to the customer, as per the terms of the contract,

(h) Other Tncame

- Interesl income

Interddt NCOME 18 recogiused viia L propurtion basts ustng the effectlve Interest rate method.

xi) TAXATION

(a) Current tax

Current tax is expected tax payable on the taxable income for the year, using the tax rate enacted at the reporting date, and any adjustment to the tax payable in
respect of the earlier periods.

Current tax assets and liabilities are offset where the company has legal enforceable right to offset and intends either to settle on net basis, or to realize the assets
and settle the liability simultaneously.
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(b) Deferred tax
Deferred tax is recognized for all taxable temporary differences and is calculated based on the carrying amounts of assets and liabilities for financial reporting

purposes and the amounts used for taxation purposes.

Deferred tax is measured at the tax rates that are expected to be applied when the asset is realized or the Liability is settled, based on the laws that have been
enacted or substantively enacted at the reporting date.

Deferred tax assets are recognized only to the extent that it is probable that future taxable profits will be available against which the assets can be utilized. Deferred
tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be realized.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset and when the deferred tax balances relate to taxes levied by the same
tax authority on the same taxable entity, or on different tax entities, but the company intends to settle current tax liabilities and assets on a net basis or their tax

assets and liabilities will be realized simultaneously.

(c) Current and Deferred Tax for the Year

Current and deferred tax are recognized in the statement of profit & loss, except when they relates to items that are recognized in other comprehensive income or
directly in equity, in which case, the current tax and deferred tax is recognized directly in other comprehensive income or equity respectively.

xii) EARNING PER SHARE

Basic Earnings Per Share is computed by dividing the net profit allributable to the equity shareholders of the company to the weighted average number of Shares
outstanding during the period. Diluted earnings per share is computed by dividing the net profit attributable to the equity shareholders of the company after
adjusting the effect of all dilutive potential equity shares that were outstanding during the period. The weighted average number of equity shares outstanding
Inring the perind de adjnoted tor ovenia such as Losius Lsue Qul Lave Uidiiged tie HUHBEr 6 equity shares outstanding, without a carrespanding change in

regources.

xiii) LEASES

As a Lessee

The Company’s lease asset classes primarily consist of leases for Land. The Company assesses whether a contract contains a lease, at inception of a contract. A
contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration Tn assess
whether a conbiucl Luiveys ie tglie 1 CONEEOL the 1se of an identitied asset, the company assesses whether: (i) the contract involves the use of an identified asset
(if) the company has substantially all of the economic benefits from use of the asset through the period of the lease and (iii) the company has the right to direct the
use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset ('ROU") and a corresponding lease liability for all lease arrangements in
which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low value leases. For these short-term and low value leases, the
Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease,

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term. ROU assets and lease liabilities includes these
options when it is reasonably certain that they will be exorcisod, The right of uac assels ate fuitially recugulzed at cost, which comptises the mutial amount of the
lease liahility adjueted for any loage paymenta mads al vn Lt T conusenicoaone dato of ehe lease plus any inilial direct custs luss duty lease Incentives. Lhey
are subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life of the underlying asset.
Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying amounts may not be recoverable, For
tho purpeso of impairment (eoling, Qie tecuverable dwouie (Le. tid higher o1 the taur value less cost to sell and the value-in-use) is determined on an individual
asset basis unless the asset does not generate cash flows that are largely independent of those from other assets.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are discounted using the interest
rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the country of domicile of these leases.

Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it will exercise
an extension or a termination option. Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have boon classified ag
financing cash tlows,

Lho onbire lease renl putubidig W ie leased asset was paid in tull by the previous owner of the asset, prior to the transfer of ownership to the company.
Accordingly, there is no future lease rent liability payable by the company.Consequently, there is no recognition of lease liability (current or non-current) in the
financial statements. Since there are no future lease payments, the requirements of Ind AS 116 with respect to recognition of lease liability and corresponding right-
of-use asset and subsequent finance cost adjustments are not applicable in this case. No adjustments related to interest (finance cost) under Ind AS 116 have been
made in the financial statements. This treatment is Lased ot e Indnagement's representation and the absence of enforceable future lease payment obligations.

xiv) EMPLOYEE BENEFITS
The company provides for the various benefits plans to the employees. These are categorized into Defined Benefits Plans and Defined Contributions Plans.

Defined contribution plans includes the amount paid by the company towards the liability for Provident fund to the employees provident fund organization and
Employee State Insurance fund in respect of ESI and defined benefits plans includes the retirement benefits, such as gratuity.

a. In respect Defined Contribution Plans, contribution made to the specified fund based on the services rendered by the employees are charged to Statement of
Profit & Loss in the year in which services are rendered by the employee.

b. Liability in respect of Defined Long Term benefit plan is determined at the present value of the amounts payable determined using acluatial valuativi
techniques performed by an independent actuarial at each balance sheet date using the projected unit credit methods. Re-measurement, comprising actuarial gain
and losses, the effects of assets ceiling (if applicable) and the return on plan assets (excluding interest), is reflected immediately in the statement of Financial
Position with a charge or credit recognized in other comprehensive income in the period in which they occur. Past Service cost is recognized in the statement of
profit & loss in the period of plan amendment.

¢. Liabilities for short term employee benefits are measured at undiscounted amount of the benefits expected to be paid and charged to Statement of Profit & Loss
in the year in which the related service is rendered.
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xv) INVENTORIES

Material at Site & Work in Progress- valued at Cost or NRV, whichever is lower.

Cost is determined using FIFO basis and includes all costs incurred in bringing the inventories to their present location and condition.

Raw materials, stores and spares, consumables and materials at site are valued at the lower of cost and net realizable value.

Project Work-in-Progress represents costs incurred in respect of incomplete EPC projects and comprises direct material, direct labour, subcontracting charges and
other directly attributable project costs incurred up to the reporting date. Project Work-in-Progress is valued at the lower of cost and net realizable value.

Net realizable value represents the estimated selling price in the ordinary course of business less the estimated costs of completion and costs necessary to make
the sale. '

In the accounting policies forming part of the previously issued Restated Balance Sheets, Material at Site and Project Work-in-Progress (WIP) were stated at cost.
For the Restated Financial Information for the year ended 31 March 2026, the accounting policy has been aligned with the applicable accounting standards by
stating that inventories, including Material at Site and Project Work-in-Progress, are valued at the lower of cost and net realizable value (NRV). Cost is determined
using the FIFO method and includes all costs incurred in bringing the inventories to their present location and condition. It is hereby clarified that this revision
represents only a refinement in the wording of the accounting policy and does not result in any change in the basis of valuation or the carrying amount of
inventories. Based on the valuation carried out by the management, the Net Realizable Value (NRV) is higher than the cost for all reporting periods presented.
Accordingly, the inventories continue to be carried at cost, which remains the lower of cost and NRV.

Therefore, there is no change in the valuation methodology or the values reported in the Restated Financial Information, and the modification is only to ensure
that the accounting policy appropriately reflects the applicable accounting requirements.

xvi) FARNINGS AND FXPENDITIIRF IN FORFIGN CTTRREN(CY
‘I'he company has earned no income and expenditure in foreign currency during the financial year ended 31st March 2026, 31st March 2025 and 31st March 2024.

(:\) CARNINGO IN TOREZIGN CURRINCY

Particulars Yearended | Yearended | Year ended

31st March | 31st March | 31st March
2026 2025 2024

Export Sales Nil ; Nil Nil

Other operating Nil Nil Nil

income

Other Income Nil Nil Nil

Total Forecign Nil Nil Nil

Currency

Earnings

(B) EXPENDITURE IN FOREIGN CURRENCY

Particulars Yearended | Yearended | Year ended
31st March | 31st March | 31st March
2026 2025 2024
1 Import of raw Nil Nil Nil
materials
2 Import of| Nil Nil Nil
Service/
Subscriptions
3 Business Nil Nil Nil
Promotion
Expenses
Total FCY Nil Nil Nil
Expenditure




Notes

1. Provision for Gratuity Expense & Actuarial Gain/Loss on Defined benefit Plan

Provision for Gratuity Expense for the financial years ended March 31, 2025 and March 31,2024 was not created.Same has been reinstated as per Actuarial valuation
report obtained for the financial years ended March 31,2025 and March 31,2024. Consequent impact on Actuarial Gain/Loss on Defined benefit plan has been
reinstated in the Ind AS Restated Consolidated Financial Statement, Under IND AS, all actuarial gains and losses are recognised in Other Comprehensive Income.
Benefit paid during the respectives financial years is adjusted in the provision for Gratuity as per Actuarial Valuation Report and hence appropriate adjustments are
made in the Restated Consolidated Financial Information.

2. Impact of IND AS 116 'Leases;

For the purpose of preparation of Restated Consolidated Financial Information, the Company has adopted Ind AS116 : Leases from the date of transition i.e 1st April
2022 and management has evaluated the impact of change in accounting policies required due to adoption of Ind AS 116 for the financial years ended 31st March ,
2025 and 31st March ,2024 and made the necessary adjustments. The entire lease rent pertaining to the leased asset was paid in full by the previous owner of the
asset, prior to the transfer of ownership to the company.Accordingly:
There is no future lease rent liability payable by the company.Consequently, there is no recognition of lease liability (current or non-current) in the financial
statements. Since there are no future lease payments, the requirements of Ind AS 116 with respect to recognition of lease liability and corresponding right-of-use asset
and subsequent finance cost adjustments are not applicable in this case. No adjustments related to interest (finance cost) under Ind AS 116 have been made in the
financial statements. This treatment is based on the management's representation and the absence of enforceable future lease payment obligations.

3, Deferred Tax

Under Previous GAAP, Deferred Tax is calculated using the income statement approach which focuses on differences between taxable profits and accounting profits
for the period. Under Ind AS 12, deferred tax is calculated using balance sheet approach which focuses on difference between taxable profits and accounting profits
for the period. The application of Ind AS 12 approach has resulted in recognition of deferred tax on new temporary differences which was not required under IGAAP.
In addition, the various transitional adjustments has led to temporary differences. According to the accounting policics, the company has to account for such
difforences. According to the accounting policies, the company has to account for such differences. Leferred I'ax adjustments are recognised in correlation tn the
Lransactions eillier in retalied earndngs pr proflt and luss respectively.

4, Expected Credit Loss

Under Ind AS, the company has to provide loss allowance on Trade Receivables based on the Expected Credit Loss (ECL) model which is measured following the
"simplified approach". The Company uses an provision matrix to measure the expected credit losses of trade receivables. The provision matrix is based on its
historical observed default rates, adjusted for forward looking estimates. The Company has impaired its Trade Receivables by Rs 0.16 million as on 31st March, 2025,
Rs 0.44 uillivit as vt 31st Martdi,2024 and Its cuttespunding effect L slalewent of profit and luss kit Uie tespeclive fluandial yeats.

5. Provision for Tax impact on Associate

An Accounting Adjustment has been made where the provision for tax impact is shown in the Audited Financial Statement for the financial year ended 31st March
2025, although it pertains to 31st March 2024. Thus the appropriate adjustment has been made in the Restated Consolidated Financial Information for the financial
years ended 31st March , 2025 and 31st March, 2024 respectively.

6. Interest on delayed payment on MSME

An Aggounting adjustmont wao idontifiod in roopoot of intorost on dolayod paymonto to M§MEg, which had beon ingorrectly recorded in the audited financial
slatewentls fur e fnanclal year ended 315t March 2025, aumwunitiug to Rs, 0.14 o Tlis ertot lias Deen duly cottecled, and Wie appiopiiale adjuslment has been
reflected in the restaled consolidaled (inancial informalion for the financial year ended 31st March 2025,

Part B: Material Regrouping

Appropriate regroupings have been made in the Restated Ind AS Consolidated Statement of Assets and Liabilities, Restated Ind AS Consolidated Statement of Profit
and Loss and Restated Ind AS Consolidated Statement of Cash Flows, wherever required, by reclassification of the corresponding items of income, expenses, assets,
liabilities and cash flows, in order to bring them in line with the accounting policies and clagsification as per Ind AS financial information of the Company
for the financial years ended 31st March 2026, 31st March 2025 and 31st March 2024 prepared in accordance with Schedule III of Companies Act, 2013, requirements
of Ind AS 1 and other applicable Ind AS principles and the requirements of the Securities and Exchange Board of India (Issue of Capital & Disclosure Requirements)
Regulations 2018, as amended.

Part C: Non Adjusting items:

‘Ihere are no audil qualificalions for the respective years, which do nol require any adjustmentls in the Reslaled Consolidated Financial Information.
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TECHNOCRAFT VENTURES LIMITED
(All amounts in millions, unless otherwise stated)

ANNEXURE 9: RIGHT OF USE ASSETS AND LEASE LIABILITIES

Particulars Land Total
Cost/Deemed Cost

As at 31st March, 2024

Opening Balance 51.28 51.28
Additions - -
Deductions - -
Depreciation/ Amortisation 1.03 1.03
Total 50.25 50.25
As at 31st March, 2025

Opening Balance 50.25 50.25
Additions - -
Deductions . -
Depreciation/ Amortisation 1.03 ; 1.03
Total 49.21 49.21
As at 31st March, 2026

Opening Balance 49.21 49.21
Additions - -
Deductions - -
Depreciation/ Amortisation 1.03 1.03
Tulal 40.16 40.10
(i) ROU agsets are amortised from the commencement date on a straight-line basis over the lease term. The lease

term is YU years tor land. The aggregate depreciation expense on ROU assets is included under depreciation and
amortisation expense in the statement of Profit and Loass.

(ii) The following is the break-up of current and non-current lease liabilities
Particulars L L

31-Mar-26 31-Mar-25 31-Mar-24

Current lease Hability - - -
Nout-cuttent lease Habllty .
Total - - d

(iii) Following is the movement in lease liabilities
Particulars As at

31-Mar-26 31-Mar-25 31-Mar-24
Balance as at the beginning - - -
Additions - - -
Finance Cost accrued during the year = = -
Payment of lease liabilities & - <
Balance as at the end - - %

Note:

The entire lease rent pertaining to the leased asset was paid in full by the previous owner of the asset, prior to the
transfer of ownership to the company. Accordingly,there is no future lease rent liability payable by the
company.Consequently, there is no recognition of lease liability (current or non-current) in the financial statements.
Since there is no future lease payments, the requirements of Ind AS 116 with respect to recognition of lease liability
and corresponding right-of-use asset and subsequent finance cost adjustments are not applicable in this case. No
adjustments related to interest (finance cost) under Ind AS 116 have been made in the financial statements. This
treatment is based on the management's representation and the absence of enforceable future lease payment

obh'gations .
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TECHNOCRAFT VENTURES LIMITED
(All amounts in millions, unless otherwise stated)

ANNEXURE 10 : INVESTMENT IN ASSOCIATES

Particulars As at

31-Mar-26 31-Mar25 | 51-Mar2d |
Investment in Associates (accounted using the equity method)
Investment in Partnership Firms
Investment in Partnership firm-Krishna TCPL(JV)- Partner 40(%) >> - - 0.00
Investment in Partnership firm-TESPL-LRS-TCPL(JV)-Partner 26(%) 2.08 52.24 1.86
Total 2.08 52.24 1.86
Aggregate amount of unquoted investments 2.08 52,24 1.86

>> Since Krishna TCPL JV has been dissolved on 31st December 2024 , it ceases to exist and the investor no longer exert significant
influence. Thus As at 31st March 2025, the carrying amount of investment is removed from the balance sheet as on 31st March 2025 and the

gain or loss on associates is reported under " share of profit/Loss from Associates".

ANNEXURE 11 : INVESTMENTS

Particulars As at
,,,,, : 31-Mar-26 31-Mar-25 . | 31-Mar-24
Liveslurenil i Lile Lisusanice Policle - - -
Total - - -
Aggregate amount of unquoted investments = = i
ANNEXURE 12: OTHER FINANCIAL ASSETS (Non Current)
Particulars As at
31-Mar-26 31-Mar-25 31-Mar-24
(Unsecured considered good, unless otherwise stated)
Customer Retention 563.35 289.97, 240.86
Farnest Maney Depnsit 14.76 27.86 7.51
Balance with banks held as deposits with original maturity of more than 12 months
and remaining at at reporting date is also more than 12 months.
(Lien against Collateral Security) 7.25 - 17.51
(Lien against Bank Guarantee, Letter of Credit & Others) 1.02 8.26 5.47
(Unlien ) 2.03 2.68 2.59
Security Deposits 0.98 0.80 0.74
Total 5R9.39 329.56 274,67

Note: The classification of Customer Retention, Fixed Deposits and Security Deposits into Current and Non Current (including lien &
Unlien) is based on the informations and representations provided by the management at the reporting date.

ANNEXURE 13: OTHER NON CURRENT ASSETS (Non Current)

Particulars As at

31-Mar-26 31-Mar-25 31-Mar-24
(Unsecured considered good, unless otherwise stated)
Vat Recoverable 3.56 3.56 3.56
Income Tax Refundable 3.32 3.32 3.32
VAT Deposited under Protest 0.17
GGT Deposiled under Fiolesl 8.72 7.00 -
Total 15.77 13.88 6.88

e

\'d




TECHNOCRAFT VENTURES LIMITED
(All amounts in millions, unless otherwise stated)

ANNEXURE 14: DEFERRED TAX ASSETS (NET)
Component of deferred tax assets and liabilities are :- .
Particulars As at

31-Mar-26 31-Mar-25 31-Mar-24
Deferred Tax Liabilities on account of :
Actuarial Gain on defined benefit plan 0.40 0.13 0.13)
Total deferred tax liabilities (A) 0.40 0.13 0.13
Deferred Tax Assets on account of :
Property, Plant and Equipments 4.20 3.04 212
Provision for Employee benefits 2.36 1.83 146
Provision for Expected Credit Loss 0.98 0.68 0.64
Total deferred tax assets (B) 7.54 5.55 4,22
Disclosed as Deferred Tax Assets (Net - B-A) ' 7.14 5.41 4,08
Movement in deferred tax liabilities / asset Asat Recognised in Recognised in As at March
April1,2025 |  profit & loss ‘ qt“her‘ S 31,2026
S g eamorehensive i
income
Deferred Tax Liabilities (A)
Actuarial Gain on defined benefit plan 0.13 - 0.26 0.40
Total 0.13 - 0.26) 0.40
Doforred Tax Aesots (B)
Property, Plant and Equipments 3.04 117 - 420
Provision for Employee benefits 1.83 0.52 - 2.36
Provision for Expected Credit Loss 0.68 0.30 0.98
5.55 1.99 - 7.54
Disclosed as Deferred Tax Assets (Net - B-A) 5.41 1.99 -0.26 714
Movement in deferred tax liabilities / asset As at Recognised in Recognised in As at March
April 1,2024 profit & loss other 31,2025
comprehensive
income
Deferred Tax Liabilities (A)
Actuarial Gain on defined benefit plan 0.13 - 0.00 0.13
Total 0.13 - 0.00 0.13
Deferred Tax Assets (B)
Property, Plant and Equipments 212 0.92 - 3.04
Provision for Employee benefits 1.46 0.37 - 1.83
Provision for Expected Credit Loss 0.64 0.04 0.68
4.22 1.33 - 5.55
Disclosed as Deferred Tax Assets (Net - B-A) 4.08 1.33 0.00 5.41
As at Recognised in Recognised in Asat
Movement in deferred tax liabilities / asset aprild, 2023 profit & lose o p(:'te}llxeernsiv a March 31,2024
income
Deferred Tax Liabilities (A)
Actuarial Gain/(Loss) on defined benefit plan 0.17 - -0.04 0.13
Total 0.17 - -0.04 0.13
Deferred Tax Assets (B)
Property, Plant and Equipments 211 0.01 - 212
Provisiont for Euployee beneties 12U U.28 - 146
Provision for Expected Credit Loss 0.52 0.11 - 0.64
3.83 0.38 - 4,22
Disclosed as Deferred Tax Aasets (Net - B-A) 1.67 0.38 0.04 1.08

ﬁ o .




TECHNOCRAFT VENTURES LIMITED
(All amounts in millions, unless otherwise stated)

ANNEXURE 15: INVENTORIES (As Valued, Verified and Certified by the management of the Company)

Particulars As at
31-Mar-26 31-Mar-25 31-Mar-24
(Valued at Cost Price only)
Work in Progress 545.01 784.21 486.87
Material at Site 138.25 105.12 70.59
Total 683.26 889.33] 557.45
ANNEXURE 16: TRADE RECEIVABLES
Particulars As at
31-Mar-26 31-Mar-25 31-Mar-24
Unsecured Considered good
-Related parties 44,50 69.51 47.00
-Other than related parties 1139.14 515.01 957.35
Less: Expected Credit Loss 3.88 2.68 2.53
Total 1179.76 581.84 1001.83
Movement in allowances for expected credit losses
g As at
iy 31-Mar-26 31-Mar-25 31-Mar-24
Balance at the beginning of the year 2.68 2.53 2.08
Additions during the year 1.20 0,16 0.44
Ulillsed dutluy the year - -
Balance at the end of the year 3.88, 2.68 2.53
. \‘_;”
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TECHNOCRAFT VENTURES LIMITED
(All amounts in millions, unless otherwise stated)

ANNEXURE 17 : CASH AND CASH EQUIVALENTS

Particulars As at
31-Mar-26 31-Mar-25 31-Mar-24

Balances with Banks

- In Current Account - 0.02 6.59

- In Book Overdraft & Cash Credit Account 126.55 - -

- In Deposits with original maturity of less than 3 months 0.04 - -
Cash in Hand 4.41 5.11 4.63
Total 130.99 5.13 11.22
ANNEXURE 18: BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS

Particulars As at
31-Mar-26 31-Mar-25 31-Mar-24

Balances in fixed deposit accounts with original maturity more than
3 months but less than 12 months

(Lien against Collateral Security) 53.94 19.26 18.24

(Lien against Bank Guarantee, Letter of Credit & Others) 201.91 99.42 44.08

(Against CSR) 1.99 3.07 2,94

(Unlien ) 58.61 5.44 3.60
Ralances in fixed depnsit acconnts with ariginal maturity less than 3
months

(Lien against Bank Guarantee, Letter of Credit & Others) 2.22 7.32 6.91
Earmarked balances with banks against CSR 1.30 0.78 0.11
Total 319.98 135.30 75.88

Note: The classification of Tixed Depasits inta Current and Nan Current (inclnding Tien & TTnlien ) is hased an e
infarmatinns and representatinns pravided hy the management at the roparting date

ANNEXURE 19: OTHER FINANCIAL ASSETS (Current)

Particulars i As af
31-Mar-26 31-Mar-25 31-Mar-24

Litterest accrued uit Teru Depusils 1.22 1.07 1.24
Balance with banks held as deposits with original maturity of more
than 12 months and remaining at at reporting date is less than 12
months.

(Lien against Collateral Security) 4.00 18.67 -

(Lien against Bank Guarantee, Letter of Credit & Others) 52.62 104.23 112.85

(Unlien ) 16.94 2.04 2,79
Customer Retention 335.67 369.08 310.73,
Security Deposits 0.17 0.10 0.13]
Total 410.62 495.18 427.74

Note: The classification of Customer Retention, Security Deposits and Fixed Deposits into Current and Non Current
(including lien & Unlien ) is based on the informations and representations provided by the management at the reporting date.

ANNEXURE 20: OTHER CURRENT ASSETS

Particulars As at

31-Mar-26 31-Mar-25 31-Mar-24
Unsecured, considered good: - -
Advance to Suppliers 14.17 14.87 14.54
Advance to Employees 0.57 0.06 -
Advance to Others 1.50 1.00 -
Balance with Indirect revenues authorities 23.42 23.29 85.63
Prepaid Expenses 14.08 9.66 2.33
Pre IPO Expenses* § 16.06 2.00 1.00
Total 69.80 50.88 103.50

* The Company has incurred pre initial public offer expenses amounting to INR 16.06 million (31.03.2025 INR 2.00 million,
31.03.2024 INR 1.00 million) which is shown under the head 'other current assets'. These expenses will be netted off against
the securities premium on successful completion of public offer and listing process with stock exchanges.

ANNEXURE 21: INCOME TAX ASSETS (NET)

Particulars

As at

31-Mar-26

31-Mar-25

31-Mar-24

Advance Income Tax (Net of Provision for Tax)

Total

o

-
\("\
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TECHNOCRAFT VENTURES LIMITED
(All amounts in millions, unless otherwise stated)

ANNEXURE 23: OTHER EQUITY

Particulars : As at

31-Mar-26 31-Mar-25 31-Mar-24
Retained Earnings 1331.57 1124.17 842.14
Other Comprehensive Income (Net of Tax) 1.18 0.40 0.39
Total 1332.74 1124.57 842.53
Particulars As at

31-Mar-26 31-Mar-25 31-Mar-24
Retained Earnings
Balance at the beginning of the year 112417 842.14 651.59
Add: Profit during the year 433.15 282.04 190.54
Less : Bonus shares issued during the year 225.76 - -
Balance at the end of tha year 1331.57 1124.17 §42.14
Other Comprehensive Income (Net of Tay)
Balance at the beginning of the year 0.40 0.39 0.50

. 1.04 0.01 -0.14

Add :Remeasurement gain/ (loss) on defined benefit plan
Less : Income Tax Expense on above -0.26 0.00 0.04
Balance at the end of the year 118 0.40 0.39
Balance at the end of the year 1332.74 1124.57 842.53
ANNEXURE 24 : BORROWINGS (Non-current)
Particulars As at

31-Mar-26 31-Mar-25 31-Mar-24
Secured (Note-1)
From Banks 10.97 20.30 60.94
Unsecured (Nule-1)
Loan from Related Party (Refer ANNEXURE 44) . 228.12 188.88 159.83
Intercorporate Loans 59.07 59.19 51.76
Lotal 2Y8.15 268.36 272.53
Notes:

(i) The details disclosed in Note 1 above are based on the documents, informations and representations received from the
management of the Company.

(ii) The above includes long-term borrowings disclosed under Annexure and the current maturities of long-term borrowings
included in Short Term Borrowings.

(iii) The above loans to the related party do not have a specific repayment schedule and have been considered based on the
information and representations received from the management of the Company.

ANNEXURE 25 : OTHER FINANCIAL LIABILITIES (NON CURRENT)

[Particulars As at

o _ 31-Mar-26 31-Mar-25 |  31-Mar-24
Mobilisation Advance from Department - - 47.07
Total - - 47.07
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TECHNOCRAFT VENTURES LIMITED
(All amounts in millions, unless otherwise stated)

ANNEXURE 26: LONG TERM PROVISIONS

| Particulars As at
31-Mar-26 31-Mar-25 31-Mar-24
Provision for Gratuity 7.14 6.11 4.65
Total 7.14 6.11 4.65
ANNEXURE 27: SHORT-TERM BORROWINGS
Particulars Asat
31-Mar-26 31-Mar-25 31-Mar-24
Secured
Loans repayable on Demand from Banks (Note 2) 558.56 520.39 377.89)
Current Liabilities of Long Term Debts (Note 1) 13.18 60.45 133.01
Unsecured (Note 2)
From Others 27.74 25.09 17.67
Total 599.48 605,94 528.58
Nntage
(i) The details disclosed in Note 2 above are based on the documents, information and representation received from the management
of the Company.
(ii) The above excludes the current maturities of long-term borrowings included in Long Term Borrowings Note No 1.
ANNEXURE 28: TRADE PAYABLES
Particulars As at
31-Mar-26 31-Mar-25 31-Mar-24
Tolul vubstuidlig, dues W WU CHIBEPHSES 410 SMall enterprises 0550 25,28 85.40
Total outstanding dues Lo other than micro enterprises and small 362.54 99.75) 125.23
enterprises
TOTAL 565.84 125.03 210.63
As at 31st March , 2026
Particulars Outstanding for following periods from due date of Payment Total
Lessthanl Year | 1-2Years 2-3 Years More than 3 Years
Total outstanding dues to micro enterprises and small enterprises 203.30 - - - 203.30
Total outotanding ducs to olher tan uiluiy enter pilses and suall 362.54 - - - 362.54
Disputed dues-MSME - - - -
Nisputed dnes nf craditore athor than MEML . - - - ¥
TOTAL 565.84 - - - 565.84
As at 31st March , 2025
Particulars Outstanding for following periods from due date of Payment Total
Lessthan1Year |  1-2Years 2-3 Years More than 3 Years
Total outstanding dues to micro enterprises and small enterprises 25.28] - - ) - 25.28
Total outstanding dues to other than micro enterprises and small 99.75) - - - 99.75
enterprises
Disputed dues-MSME - - - - -
Disputed dues of creditors other than MGSME - - - - -
TOTAL 125.03 - - - 125.03
As at 31st March 2024 | | |
Particulars Outstanding for following periods from due date of Payment Total
Less than 1 Year 1-2 Years 2-3 Years More than 3 Years
Total outstanding dues to micro enterprises and small enterprises 85.40 - - = 85.40
Total outstanding dues to other than micro enterprises and small 125,23 - - - 125.23
enterprises
Disputed dues-MSME - - - - -
Disputed dues of creditors other than MSME - - - - -
TOTAL 210.63 - - - 210.63
o




TECHNOCRAFT VENTURES LIMITED
(All amounts in millions, uniess otherwise stated)

ANNEXURE 29: OTHER FINANCIAL LIABILITIES (Current)

Particulars As at

31-Mar-26 31-Mar-25 31-Mar-24
Mobilisation Advance 126.24 216.59 275.29
Deposit Received in Joint Venture Agreement - 8.90 4.90
Security Received from Contractors & Others 134.71 196.90 136.64
TOTAL 260.95 422.40 416.84
ANNEXURE 30:0THER CURRENT LIABILITIES
Particulars As at

31-Mar-26 31-Mar-25 31-Mar-24
Statutory Dues Payable 49.95 16.90 125.49
Employee related payables 10.00 7.60 5.95
Corporate Social Responsibility Expense Payable 11.61 9.55 6.36
Other Expense payable 5.45 3.54 2.08
Advances from customers 3.47 5.43 9.76
Total 80.48 43.01 149.63
ANNEXURE 31: SHORT-TERM PROVISIONS
Particulars As at

31-Mar-26 31-Mar-25 31-Mar-24
Provision for Gratuity 0.65 0.64 0.63
Total 0.656 0.61 0.63
ANNEXURE 32: CURRENT TAX LIABILITY (NET)
Particulars As at o

: 31-Mar-26 31-Mar-25 31-Mar-24

Pravisinn for Incame Tax (Net nf Advance Tax & TNS) 97.3h 20.0h 32,13
Total 97.36 26.06 32.13
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TECHNOCRAFT VENTURES LIMITED
(All amounts in millions, unless otherwise stated)

ANNEXURE 33: REVENUE FROM OPERATIONS

Particulars Financial Year ended
31-Mar-26 31-Mar-25 31-Mar-24
Sale of Services
Sewerage Construction contracts 2781.39 2079.08 1580.07|
Operation and maintenance of Sewerage Works 56.19 2341 13.10
Road & Highway Construction & Maintenance 445.55 21.47 0.69
Building Construction Work - 248.38 -
Water Supply Work 166.25 163.53 475.42
Electrical Work - 210.30 -
Other Operating Revenues
Sale of Material 0.57 4947 191.75
Total 3449.96 2795.64 2?61 N7
ANNRYTIRE 24 ' UHEIRR INCOME
Particulars : Finaneial Year ended
it i, i "‘Eggjjfl:tmwu{‘-v:‘-_u:]wA‘mﬁ i Bl V) g ol S
Interest (Received) on FDR 19.97 14.40 11.48
Interest (Received) on Income Tax Refund - - 0.18
Miscellaneous Income 0.05 - 0.29
Profit on sale of Fixed Assets - - -
Total 20.02 14.40 11.96
ANNEXURE 35 : COST OF REVENUE FROM OPERATIUNS
Tarliculars : Financial Year ended = i
i Y &5 0 P [ 31-%!;47” 31-Mar-24
Malesial al Sile al (e beglindng of the year 105.12 70.59 53.72
Purchase nf Matarial 78051 1081,33 860,98
Materal at bite at the end uf e year 138.25 105.12 70.59
Cost of Material Consumed 747.38 1046.79 850.11
Other Direct Costs
Stores & Consumables 3.92 4,97 241
Treight Charges 6.12 7.76 6.19
Labour Cess 32.65 30.93 12.02
Labour Processing, Testing and Car & Machinery Hire Charges 23.16 3219 10.72
Job Work Charges 1461.77, 1304.18 972.90
Rent (Paid) 5.26 4.60 2.36
Legal & Professional expenses 12.23 5.65 13.88
Repair & Maintainance expenses 2.86 0.58 0.71
Interest on Mobilization advances 35.29 15.24 24.25
Others 9.52 14.95 12.45
Total 2340.16 2467.84 1907.99

7
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TECHNOCRAFT VENTURES LIMITED
(All amounts in millions, unless otherwise stated)

ANNEXURE 36: CHANGES IN INVENTORIES OF WORK IN PROGRESS

Particulars Financial Year ended
31-Mar-26 31-Mar-25 31-Mar-24
As at the end of the reporting year
Work in Progress 545.01 784.21 486.87
(A) 545.01 784.21 486.87
As at the beginning of the reporting year
Work in Progress 784.21 486.87 418.83
(B) 784.21 486.87 418.83
Total (B-A) 239.20 -297.34 -63.04
ANNEXURE 37: EMPLOYEE BENEFIT EXPENSE
Particulars Financial Year ended
31-Mar-26 31-Mar-25 31-Mar-24
Salaries & Wages 90.78 74.68 42.68
Directors' Salary 21.00 21.00 13.80
Contribution to provident and other funds 1.41 0.78 0.53
Staff welfare Expenses 3.07 1.78 0.69
Gratuity Expenses 2.08 1.57 1.03
Workmen Compensation Expenses - 0.55 1.59
Total 118.35 100.35 60.32

ANNEXURE 38: FINANCE COSTS

Particulars

i

/

w’u‘}}l} Sy \il.ll\Hhlxl‘nu‘ihliil‘l‘llﬂMHM” i I"""N"WW'O' i ! i il
Bank Charges, Commission & Processing Charges 25.67 13.41 18.73
Interest on Secured Loans 51.87 49.02 36.60
Intérest on Unséciired Loan & Uthers 35.27 27.76 2291
Finance Charges 221 220 1.04
Total 115.02 92.39 79.29
. 0 . y/-
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TECHNOCRAFT VENTURES LIMITED
(All amounts in millions, unless otherwise stated)

ANNEXURE 39: DEPRECIATION AND AMORTISATION EXPENSES

Particulars Financial Year ended

31-Mar-26 31-Mar-25 31-Mar-24
Property, Plant and Equipment 19.00 17.21 9.33
Right of Use Assets 1.03 1.03 1.03
Total 20.04 18.24 10.36
ANNEXURE 40: OTHER EXPENSES
Particulars Financial Year ended

31-Mar-26 31-Mar-25 31-Mar-24
Electricity & Generator charges 1.27 1.27 1.05
Repairs & Maintenance 414 211 1.01
Legal and Professional charges 14.03 6.27 7.97
Auditors' Remuneration ** 211 211 1.00
Rent, Rates & Taxes 0.94 240 2.17
Printing and Stationery 1.22 111 0.54
Telephone, Internet & Postage Expenscs 0.23 0.20 .27
Travelling, & Conveyance 10,32 2.89 420
Advwertirement §r Burinogs Promotion 014 0.50 0.06
Insurance 1.07 1.63 1.09
Watch & Ward 1.54 1.20 1.08
Fee & Subscription 0.52 3.55 0.17
Vehicle Running and Maintenance 1.13 0.67 0.78
Tender Fee 0.85 0.26 0.25
Cales Tax/ Cervice Tax & GOT (Daid) - 0.04 0.01
Allowance for Expected Credit Loss 1,20 0,16 044
Interest on late payment ot MbME 6.36 10.16 -
Interest on Govt Dues 1.00 0.57 0.25
Corporale Social Responsibility expenses 5.40 3.33 1.95
Fine & Penalty 0.06 0.35 0.05
Charity & Donation 0.02 0.04 0.03
Miscellaneous Expenses 0.09 0.31 0.49
Total 53.65 48.11 25.28
** Payment to Auditor (including Internal Audit Fees)
Particulars Financial Year ended

31-Mar-26 31-Mar-25 31-Mar-24
Statutory Audit (included in Auditor Remuneration Expense above) 171 171 0.75
Tax Audit (included in Auditor Remuneration Expense above) 0.40 0.40 0.25
Payment for Audit Services (included in Legal & Professional 8.85 0.42 0.07
Charges above)
Payment for Other Services (included in Legal & Professional = 262 173
Charges above)
Total 10.96 5.14 2.79
ANNEXURE 41: TAX EXPENSES
Particulars Financial Year ended

31-Mar-26 31-Mar-25 31-Mar-24
Income Tax relating to curent year 152.00 102.00 69.00
Firm Tax 1.10 1.81 0.99
Current Tax Expenses Relating to Prior Years 244 1.13 0.45
Total 155.53 104.94 70.44




TECHNOCRAFT VENTURES LIMITED
(All amounts in millions, unless otherwise stated)

ANNEXURE 42: EARNINGS PER SHARE

Nole

Particulars Financial Year Ended

31-Mar-26 31-Mar-25 31-Mar-24
Restated profit after tax attributable to the equity holders 433.15 282.04 190.54
(INR in million) (A)
Restated Weighted average number of shares considered for 30,101,200 30,101,200 30,101,200
calculating basic EPS (B) (after Bonus Issue)
Numerator to calculate diluted EPS (C) 433.15 282.04 190.54
Restated Weighted average number of shares considered for 30,101,200 30,101,200 30,101,200
calculating diluted EPS (D)
Nominal value of shares (Rupees) 10.00 10.00 10.00
Basic earnings per share (Rupees) (E) = (A)/(B) 14.39 9.37 6.33
Diluled earnings pei sliate (Rupees) (F) = (C)/(D) 14.39 9.3/ 0.33
Calculation of Restated Weighted Average Number of Shares
Particulars Financial Year Ended

31-Mar-26 31-Mar-25 31-Mar-24
Original No of Shares 7,525,300 7,525,300 7,525,300
Add :- Bonus Shares Issue ( Retrospective Impact as per 22,575,900 22,575,900 22,575,900
IND AS 33)

30,101,200 30,101,200 30,101,200

Pursuant to resolutions passed by the Shareholders of our Company in their meeting held on May 28, 2025 , new bonus equity
shares were issued, in the ratio of 3:1. Thus 2,25,75,900 Equity shares of Rs 10/- each were issued as bonus shares out of the
reserves of the company . Accordingly, the disclosure of basic and diluted EPS for all the years presented has been arrived at after

giving retrospective effect of bonus shares in current year and prior periods as per IND AS 33,

The Board of Directors in their meeting held on May 29, 2025 has approved the allotment of 2,25,75,900 (Two Crore Twenty Five
Lakh Seventy Five Thousand Ninc Hundred Shares only) number of shares agains( exisling 75,25,300 (Sevenly Five Lakh Twenty
Five Thousand Three Hundred only) total equity shares as fully paid up in the company made as bonus issue to the existing
shareholders of the company in the ratio of three equity shares for every one equity shares held (i.e in the ratio of 3:1 shares)




TECHNOCRAFT VENTURES LIMITED
(All amounts in millions, unless otherwise stated)

ANNEXURE 43: PAYABLE TO MICRO AND SMALL ENTERPRISES
Details dues to micro and small enterprises as defined under the Micro, Small and Medium Enterprise Development Act, 2006
{(MSMED Act, 2006)

Particulars : As at
31-Mar-26 31-Mar-25 31-Mar-24

i) The principal amount and the interest due thereon
remaining unpaid to any supplier as at the end of each
accounting year

-- Principal amount due to micro and small enterprises 196.94 15.13 85.40

-- Interest due on above 6.36 10.16 -

if)The amount of interest paid by the buyer in terms of]
section 16, of the MSMED Act,2006 along with the
amounts of the payment made to the supplier beyond the - - -
appointed day during each accounting year

iil) The amount of Interest due and payable for the period
of delay in making payment(which have been paid bul
beyond the appointed day during the year)but without - = =
adding the interest specified under MSMED Act, 2006

iv) The amount of interest accrued and remaining unpaid
at the end of each accounting year - = .

v) The amount of further interest remaining duo and
payable even m the succeeding years,until such date
when the interest ducs as above are actually paid to the
small enterprise for the purpose of disallowance as a
deductible expenditure under section 23 of the MSMED

Act, 2006
//w“* f<Sp ol
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TECHNOCRAFT VENTURES LIMITED
(All amounts in millions, unless otherwise stated)

ANNEXURE 48: TRANSITION TO IND AS 116

Particulars Land Total
Cost/Deemed Cost

As at 31st March 2024

Opening Balance 51.28 51.28
Additions - -
Deductions - -
Depreciation/ Amortisation 1.03 1.03
Total 50.25 50.25
As at 31st March 2025

Opening Balance 50.25 50.25
Additions - .
Deductions - -
Depreciation/ Amortisation 1.03 1.03
Total 49.21 49.21
As at 31st March 2026

Opening Balance 49.21 49.21
Additions - o
Deductions - .
Depreciation/ Amortisation 1.03 1.03
Total 48.18 48.18

(i) ROU assets are amortised from the commencement date on a straight-line basis over the lease term. The total
lease term is 90 years for land. The aggregate depreciation expense on ROTJ assets is included under depreciation
and amortisation expense in the statement of Profit and Loss.

(ii) The following is the break-up of current and non-current lease liabilities

Particulars As at

31-Mar-26 31-Mar-25 31-Mar-24
Current lease liability - - 5
Non-current lease liability = - -
Total - - -

(iii) Following is the movement in lease liabilities
Particulars As at

31-Mar-26 31-Mar-25 31-Mar-24
Balance as at the beginning - - -
Additions - - -
Finance Cost accrued during the year - - -
Payment of lease liabilities . = -
Balance as at the end - - -

Note:

The entire lease rent pertaining to the leased asset was paid in full by the previous owner of the asset, prior to the
transfer of ownership to the company. Accordingly,there is no future lease rent liability payable by the
company.Consequently, there is no recognition of lease liability (current or non-current) in the financial statements.
Since there is no future lease payments, the requirements of Ind AS 116 with respect to recognition of lease liability
and corresponding right-of-use asset and subsequent finance cost adjustments are not applicable in this case. No
adjustments related to interest (finance cost) under Ind AS 116 have been made in the financial statements. This
treatment is based on the management's representation and the absence of enforceable future lease payment

obligations.
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TECHNOCRAFT VENTURES LIMITED
(Allamounts in millions, unless otherwise stated)

ANNEXURE 49: FAIR VALUE MEASUREMENTS

i) Category of financial instruments and valuation techniques
Breakup of financial assets carried at amortised cost

As at
Particulars 31-Mar-26 31-Mar-25 31-Mar-24
Trade receivables 1179.76) 581.84/ 1001.83)
Cash and cash equivalent 130.99, 513 11.22
Bank Balances other than Cash and
Cash Equivalents 319.98, 135.30 75.88
Other Financial Assets-
Non Current 589.39| 329.56| 274.67|
Other financial Assets-Current 410.62 49518 427.74

Note: The management has assessed that the carrying amounts of the above financial instruments
approximate their fair values.
Breakup of financial assets carried at fair value through Other Comprehensive Income

As at
Particulars 31-Mar-26 31-Mar-25 31-Mar-24
Breakup of financial assets carried at fair value through Profit & Loss

As at
Particnlars i i [T O1-Mar26 5 T SIvArA
Wﬁncinl linhilities carried at amartised vost

My it i i As at

Particulars 31-Mar-26 31-Mar-25 ..31-Mar-24
TOHUWINPS-INGH L rrent L 200.36 272.53
Oiet fltianclal liabilities-Non
Current - - 47.07
Borrowings-Current 599.48 605.94 528.58
Tiale vavablis Subt 125,03 210.060
Other financial liabilities-Current 260.95 422.40 416.84

Motar Tha managemaont han anseasadd Ial e gl sinvuiile uf iy ubuve fiunelyl seruments APPIOXUNALE Wheh lal values.

1) Yair value hlerarchy
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and (b)
measured at amortiged coat and far whivh fir vilies nre dlselngad I e fnancial sbdmmnnte to provide an Indleasion alraud tha valialiling af W gt wd o il filh
rerinn, tho oompany hae elassifisd its financiul hobiuments it tie duee levels prestiibed uider tie decouning stanaard.

Quantitative disclosures of fair value measurement hierarchy are as follows:
Fair value measurement using

Particulars Quoted prices in active  Significant observable Significant
3 unobservable Total
markets inputs
inputs
Level1 Tevel 2 Tevel 3

Financial assets measures at fair value
There has been no transfer among Level 1, Level 2 and Level 3 during the year.

Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments
Level1: that have quoted price. The fair value of all equity instruments which are traded in stock exchanges is valued using the|
closing price as at the reporting period.

The fair value of financial instruments that are not traded in an active market is determined using valuation
Level 2:: techniques which maximise the use of observable market data and rely as little as possible on equity specific estimates.
If all significant inputs required to fair value an instruments are observable, the instrument is included in Level 2.

If one or more of the significant inputs is not based on observable market data, the instrument is included in Level 3.
Level 3: This is the case for unlisted equity securities, security deposits included in Level 3.
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TECHNOCRAFT VENTURES LIMITED
(All amounts in millions, unless otherwise stated)

ANNEXURE 50: FIRST TIME ADOPTION OF IND AS

The Restated Consolidated Financial Information have been compiled from the Audited Financial Statements for the financial years ended 31st March 2023 and 31st March 2022 . In
preparing these financial statements, the Company’s opening balance sheet was prepared as at 1st April 2022, the Company’s date of transition to Ind AS. This note explains the
principal adjustments made by the Company in restating its IGAAP financial statements, including the balance sheet as at 1st April 2022 and the financial statements as at and for the
financial year ended 31st March 2023 and how the transition from IGAAP to Ind AS has affected the Company’s financial position, financial performance and cash flows.

A) IND AS ADJUSTMENTS
Optional exemptions availed on first time adoption of IND AS under "IND AS 101",

I. Deemed Cost
The Company has availed the deemed cost exemption as per IND AS 101 in relation to property, plant and equipment and Intangible assets as on the date of transition i.e.1st April
2022 and hence the net block carrying amount (as per Previous GAAP) has been considered as the gross block carrying amount (as per Ind AS) on that date i.e. 1st April 2022

II. Remeasurement gain/loss of net defined plan
Under Ind AS, all actuarial gains and losses are recognised in the other comprehensive income.

III. Leases
Ind AS 116 'Leases' requires an entity to assess whether a contract or arrangement contains a lease.In accordance with Ind AS 116,this assessment should be carried out at the inception

of the contract or arrangement.Ind AS 101 provides an option to make this assessment on the basis of facts and circumstances existing at the date of transition to Ind AS,except where
the effect is expected to be not material.

IV. Deferred Tax

Under Previous GAAP, Deferred tax is calculated using the income statement approach which focuses on differences between taxable profits and accounting profits for the year.
Under Ind AS 12 deferred tax is calculated using balance sheet approach which focuses on differences between taxable profits and accounting profits for the year. The application of
Ind AS 12 approach has resulted in recognition of deferred tax on new temporary differences which was not required under IGAAP. In addition, the various transitional adjustments
lead to temporary differences. According to the accounting policies, the Company has to account for such differences. Deferred tax adjustments are recognised in correlation to the
underlying transaction either in retained earnings or profit and loss respectively.

V. Expected Credit losses

Under Previous GAAP, The Company had recognised provision on trade receivables based on the expectation of the Company. Under Ind AS, the Company has to provide loss
allowance on recelvables based on the Expected Credit Loss (ECL) model which is measured following the "simplified approach". The Company uses an provision matrix to measure
the expected credit losses of trade receivables. The provision matrix is based on its historical observed default rates, adjusled for forward looking estimates.

VI. Borrowings
Under Dicvivus GAAT, processlig fee uit Luttuwings are recoghised as expense when incurred. Under Ind AS 109, these costs are recognised under EIR method. Although it has
negligible impact on harrawings nnder TN AS

Vil.Business Combination
In accordance with Ind AS transitional provision, the company opted not to restate business combination which occurred prior to transition date.

B) Reconciliations from previous GAAP

The following reconciliations provide a quanitification of the effect of differences arising from the transition from previous GAAP to Ind AS in accordance with Ind AS 101 whereas
the noles explain the significant differences thereto.

(i) Balance sheet reconciliations as of 1st April 2022

(i) Balance sheet reconciliations as of 31st March 2023

(iii) Reconciliations of total equity as at 31st March 2023 and 1st April 2022

(iv) Reconciliations of statement of profit and loss for the financial year ended 31st March 2022 & 31st March 2023
(v) Reconciliations of total comprehensive income for the financial year ended 31st March 2022 & 31st March 2023
(vi) Explanation of material adjustments to statement of cash flows

~
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TECHNOCRAFT VENTURES LIMITED

(All amounts in millions, unless otherwise stated)

(i) Balance sheet reconciliation as on 1st April 2022

Particulars Notes to Regrouped IGAAP| IND AS Adjustments IND AS
Reconciliation

ASSETS

Non-current assets

Property,Plant and Equipment 37.28 - 37.28
Capital Work in Progress 9.37] - 9.37
Right of Use Assets 1 53.35, -1.03 52.31
Investment Property - - -
Goodwill - - -
Other Intangible Assets -

Investment in Associates 1.01 - 1.01
Financial Assets

-Investments 3.35 - 3.35
-Other financial assets 53.92 - 53.92
Deferred tax Assets ( net) 2 235 1.21 3.56
Other Non current assets 12.06 - 12.06
Total non current assets 172.69 0.18 172.87|
Current Assets

Inventories 175.40 - 175.40
Financial Assets

-T'rade receivables 3 787.72) -1.62 786.10
-Cash and Cash Equivalents 5.49 - 5.43]
Bank Balances other than Cash and Cash Equivalents 148.86 - 148.86
-Other Financial Assets 44711 - 44711
Other current assets 26.80 - 2586
Income lax (Assets) 3.55 - 3.55
Total current assets 1593.93 -1.62] 1592.31
Total 1766.63 -1.45 1765.18
Equity and Liabilities

Ff]"ﬂ!r

Lquily share Capital 75.25 - 75.25
Other Equity 040.00 -5.0U 5585
Lotal équily 624.10 -5.00 619.11
Liabilities

Non-current liabilities

Financial Liabilities
-Borrowings 285.23 - 285.23
Lease Liabilities - - -
Deferred Tax Liahilities (Net) £ = =
Other Financial Liabilities 86.24 - 86.24
Long Term Provisions 4 - 3.22 322
Total non-current liabilities 371.47 3.22 374.69
Current Liabilities

Financial Liabilities
-Borrowings 375.30 - 375.30
Lease Liabilities - - -
-Trade payables 161.07 - 161.07
Others 200.46 - 200.46
Other Current Liabilities 34.22 - 34.22
Short term Provisions 4 - 0.33 0.33
Total current liabilities 771.05 0.33 771.38
Total equity and liabilities 1766.63 -1.45 1765.18

N



TECHNOCRAFT VENTURES LIMITED

(All amounts in millions, unless otherwise stated)

(ii) Balance sheet reconciliation as on 31st March 2023

Particulars Notes to Regrouped IGAAP IND AS Adjustments IND AS
Reconciliation

ASSETS

Non-current assets

Property,Plant and Equipment 39.99 - 39.99
Capital Work in Progress 9.63 - 9.63
ROU Assets 1 53.35 -2.07 51.28
Investment Property - -
Other Intangible Assets -

Investment in Associates 1.04 - 1.04
Financial Assets -
-Investments 3.35 - 3.35
-Other financial assets 334.35 - 334.35
Deferred tax Assets ( net) 2 2.98 0.68 3.67
Other Non current assets 9.96 - 9.96
Total non current assets 454.66 -1.39 453.27
Current Assets - ~

Inventories 472.55 - 472.55
Financial Assets

-I'rade receivables 3 511,13 -2.08 509,04
Lash and Uash Equivalenfs 6] ) - i ) 2716

Duud Dulunices vl l]luu_tuall uud_Cusli Equlvuicnb 108.10 “ 108.10
-Loans - - -
-Other Financial Assets 180.47, - 180.47
Other Current Assets 83.00 - 83.00
Income tax Asset(Net) 1.31 - 1.31
Total current assets 1383.71 -2.08' 1381.62
Total 1838.36! -3.47 1834.89
Fquity and Tiahilities

Equity

Fauity share Capital 7525 - 75,25
ﬁm‘M 659,66 s /52 N9

on Controlling Tnterest - -

Total equity 734.91 -7.57| 727.34
Lidbiiites

Non-current liabilities

Tinanginl Linbiliios

-Borrowings 225.80 - 225.80
Leaoe Liabilitica = - “
Deferrad Tax Liabilitics (Met) - - -
Other Financial Liabilities - - -
Long Term Provisions 4 - 3.71 3.71
Total non-current liabilities 225.80 3.71 229.51
Current Liabilities -

Financial Liabilities -

-Borrowings 282.24 - 282.24
Lease Liabilities - -
-Trade payables 286.21 - 286.21
Other Financial Liabilities 276.58 - 276.58
Other Current Liabilities 32,62 - 32.62]
Short Term Provisions 4 - 0.39 0.39
Liabilies for Current Tax (Net) - - -
Total current liabilities 877.65 0.39 878.04
Total equity and liabilities 1838.36 -3.47 1834.89




TECHNOCRAFT VENTURES LIMITED
(All amounts in millions, unless otherwise stated)

Asat As at
Particulars Notes to Reconciliation 31-Mar-23 01-Apr-22
Equity share Capital 75.25 75.25
Reserves and surplus 659.66 548.85
Total equity (shareholder's Fund) under Previous GAAP (A) 734.91 624.10
Adjustments:
i) Adoption of IND AS116 ' Leases' 1 2.07 1.03
ii) Deferred Tax Effect on above adjustments 2 -0.68 -1.21
iii)Provision for Expected Credit Loss for Trade Receivables 3 2,08 1.62
iv) Provision for Gratuity Expense as per IND AS 4 4.10 3.55
Total Adjustments (B) 7.57 5.00
Total equity as per Ind AS (A-B) 727.34 619.11

]
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(iii) Reconciliations of stat of profit and loss for the financial year ended 31st March 2022
Particulars Notes to Regrouped IGAAP IND AS IND AS
Reconciliation Adjustments
Income
Revenue from operations 1205.78 - 1205.78'
Other income 29.42 - 29.42
Total Income 1235.21 - 1235.21
Expenses:
Cost of Revenue Operations 1047.99 - 1047.99
Changes in inventories of Work in Progress -24.48 - -24.48]
Employee benefit expenses 4 29.10] 0.76 29.86
Finance costs 77.33 - 77.33
Depreciation and Amortization 1 8.08 1.03; 9.11
Other expenses 3 12.92 0.87] 13.79
Total expenses 1150.94 2.66) 1153.60
Profit before share of profit of associates and tax & exceptional items 84.27 -2.66 81.60
Exceptional items - - -
Profit_before share of profit of associates and tax 84,27| -2.66 81.60|
Share of Profit of Associate -0.01 - -0.01
Profit before tax 84.26 -2.60 81.59
Tax expense:
Income Tax 22.05 - 22.05
Deferred tax 2 -0.36 -0.41 -0.77
Cuirent Tax Expenses Relating to Prior Years 0.93 - 0.93
Total Tax Expense B 22,62 0,41 22,21
Drolit/{Loss] Tor (he year 61.63 -2.25 T 59.38
Other Comprehensive Income(OCI)(net of tax) -
Items not to be reclassified to profit or loss
Remeasurement of defined benefit plan 4 - 0.42 0.42
Deferred tax relating to these items 2 - -0.11 -0.11
Total Comprehensive Income for the year 61.63 -1.94] 59.70
(U RO L BT T T TR FEIRPERHBHE I IHCUIY TOF tho ELRAROLAL S100F ondod J10b Mardh UUL -
EdrCuarg i o Ty “Notes to Reconciliation ""Vear Ended ] VearEnded .
31-Mar-23 ] Ul-Apr-22
Profit after tax as per previous GAAP (A) 110.81 61.63
Adjuotmonte
i) Amnrtization nf RaTT Asset as per Tnd AS 116 'T aaeas’ 1 1.0 1.00
ii) Deferred Tax Adjustment 2 0.563 -0.30
iiiz Provision for Expected Credit Loss for Trade Receivables 3 0,46 087
,M' r“l”'\'llllrlll l"lvﬂll,l]( “I'MJIM-H i u"'") U-’l.'(l
v) Actuarlal Gain/ (Loss) on Defined Benefit Plan 4 -0.24 -0.42]
Total Adjustments (B) 2.57 1.94
Total Comprehensive income (Net of Tax) (A-B) 108.24 59.70
-



(v) Reconciliations of stat of profit and loss for the financial year ended 31st March 2023
Particulars Notes to Regrouped IND AS IND AS
Reconciliation IGAAP Adjustments
Revenue from operations 1786.91 - 1786.91
Other income 18.53 - 18.53
Total Income 1805.44 - 1805.44
Expenses:
Cost of Revenue Operations 1791.88 - 1791.88
Changes in inventories of Work in Progress -278.60 - -278.60
Employee benefit expenses 4 38.24 0.79 39.03
Finance costs 81.22 - 81.22
Depreciation and Amortization 1 9.64 1.03) 10.68
Other expenses 3 15.30 0.46 15.76
Total expenses 1657.69 2.29 1659.98
Profit before share of profit of associates , tax & exceptional 147.75 -2.29 145.46
items
Exceptional items = =
Profit_before share of profit of associates and tax 147.75 -2.29 145.46
Share of Profit of Associate -0.02 - -0.02
Profit before tax 147.73 -2.29 145.44
Taxexpense: .
Tucoiie Tua T B AT.00 . AT.00
Deferred tax 2 -0.63 047 -0.16
Current Tax Expenses Relating to Prior Years 0.05 - 0.05
Total Tax Expense 36.92 0.47 37.39
Profit/(Loss) for the year 110.81 -2.75) 108.06
Other Comprehensive Income(OCI)(net of tax) = s
Items not to be reclassified to profit or loss
Remeasuremenl of delined benelil plan 4 - 0.24 0.24
Deferred tax relating to these itoms 2 0.06 0.06
Folal Lampuehiensive lw,uu.nulun {1 y ¥ lml '”7 IM
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TECHNOCRAFT VENTURES LIMITED
(All amounts in millions, unless otherwise stated)

ANNEXURE 51
A) FINANCIAL RISK MANAGEMENT AND CAPITAL MANAGEMENT
A) FINANCIAL RISK MANAGEMENT

The Company’s principal financial liabilities comprise loans, borrowings and trade and other payables. The main purpose of these financial liabilities is to

finance the Company’s operations. The Company’s principal financial assets include loans,

trade and other receivables,

and cash and cash equivalents that

s senior management ensures that the Company’s financial risk activities are governed by appropriate policies and procedures and that financial

risks are identified, measured and managed in accordance with the Company’s policies and risk objective. The Board of Directors reviews and agrees

policies for managing each of these risks, which are summarised below,

(a) Market risk

risk include loans and borrowings.
The Company has no direct exposure to foreign currency risk.
~Interest rate risk

Tntoroot ¥abg rink iy i 11sh 1Tiat e fotd Value o Luluse sl Aiws

Company's exposure to the risk of changes in market interest rates relates primarily to the Comp

The Company manages its interest rate risk by having a balanced portfolio of fixed and variable
funds at fixed and floating rate of interest,

Interest rate sensitivity

U 8 financial wokrument will

{luctuate because ot changes in market interest rates, The
any’s long-term debt obligations with floating interest rates.

rate loans and borrowings. The Company’s palicy is to berraw

Lhe tollowing table illustrates the sensitivity of profit and equily to a reasonably possible change in interest rates of + /-1% . These changes are considered to be
asonably possible based on observation of current market conditions. Sensitivity calculations are based on a annualised interest cost on the borrowings at
floating rate as of the reporting dates 31st March 2026, 31st March 2025 and 31st March 2024 . All other variables are held conslant.

st

1l i

i i Ll

Particulars As at li
““““““ smaratiis || NGRS Mo
Interest rates- increase by 1% -5.83 -6.01 <0.72
Interest rates- decrease by 1% 5.83 6.01 5.72

(b) Credit risk

deposits with banks and financial institutions and other financial instruments,
(i) Trade receivables

it risk from its operating activities (primarily trade receivables) and from its financing activities, including investments,

outcome, the time value of money and reasonable and supportable information that is available at the reporting date about past events, current conditions and
forecasts of future economic conditions, The Company makes provision of expected credit losses on trade receivables using a provision matrix. The provision
matrix is based on its historical observed default rates, adjusted for forward looking estimates. At every reporting date, the historical observed default rates are
updated and Company makes appropriate provision wherever outstanding is for longer period and involves higher risk

The movement in provision for expected credit loss for trade receivables are as follows:

Particulars Amount

Balance as at 31st March 2023 2.08
Add: Additions during the year 0.44
Less: Utilised during the year -

Balance as at 31st March 2024 2.53
Add: Additions during the year 0.16
Less: Utilised during the year -

Balance as at 31st March 2025 2.68
Add: Additions during the year 1.20
Less: Utilised during the year -
Balance as at 31st March 2026 3.88




Credit risk from balances with banks is managed by the mana;
with approved counterparties based on limits defined by the mana

mitigate financial loss through counterparty’s potential failure to make payments.

(c) Liquidity risk

Liquidity risk is the risk that the Company may encounter difficul
required to be settled by deliv

gement in accordance with the Compan

ty in meeting its present and future obli

y’s policy. Investments of surplus funds are made only
gement. The limits are set to minimise the concentration of risks and therefore

gations associated with financial liabilities that are

y ering cash or another financial asset. The Company’s objective is to maintain a balance between continuity of funding and

flexibility through the use of bank overdrafts, bank loans
management system. It aims to minimise these risks by ge:
cash equivalents and sufficient committed fund facilities,
umed to be reasonable approxim

the financial liabilities. The carrying amounts are ass

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments,

nerating sufficient cash flows fro;
will provide liquidity.The liquid

ity risk is managed on
ation of fair value.

and finance leases. The Company closely monitors its liquidity position and deploys a robust cash
m its current operations, which in addition to the available cash and
the basis of expected maturity dates of

Particulars Next 12 months 1to5years >5 years - Total

As at 31st March 2026

Borrowings 599.48 298.15 - 897.64
Trade payables 565.84 - - 565.84
Other financial liabilities 260.95, - - 260.95
As at 31st March 2025

Borrowings 605.94 268.36 - 874.30
Trade payables 125.03 - - 125.03
Other financial liabilities 422.40 - - 422.40
As al 31st March 2024

Dortuwitys 528.58 277 53 801.11
Trade payablos 210.63 - - 210.63
Other financial liabilities 416.84 47.07 - 463,91

B) Capital management

For the purpose of the Company’s capital management, capital includes issued equity
the equity holders. The primary objective of the Company’s capital management is
structure and makes adjustments in light of changes in econuuit candifane and the r
usliiy a geatliy ratio, which is net debt divided by total capital plus net debt. The Company’s paliry is tn keep the goaring ratio belw
Company includes within net debl, Literest bearing loans and borrowings,

less cash and cash equivalents,

Particulars As at
31-Mar-26 31-Mar-25 31-Mar-24

Borrowings [including current borrowings (refer 897.64 874.30 801.11
Annexure 24 and 27)]

Less: Cash and cash equivalents (refer Annexure 17) 130.99 5.13 11.22
Net debt (A) 766.64 869.17 789.89
Equity (refer Annexure 22 and 23) 1633.76 1199.83 917.78
Total capital (B) 1633.76 1199.83 917.78
Capital and net debt (C=A+B) 2400.40 2069.00 1707.67,
Gearing ratio (D = A/C) 0.32 0.42 0.46

The Company's objectives when maintaining capital are:

(a) to safeguard the entity's ability to continue as a going concern,

other stakeholders, and

(b) to provide an adequate return to shareholders by pricing products and services commensurately with the level of risk.

capital, securities premium and all other equity reserves attributable to
to maximise the shareholder value,The Company manages its capital
oquirements of Ui fluaicldl Covenants. | he Com

pany monitors capital
cen 0% aud 28%. Lhe

so that it can continue to provide returns for shareholders and benefits for
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TECHNOCRAFT VENTURES LIMITED
(All amounts in millions, unless otherwise stated)

ANNEXURE 52;: RECONCILIATION OF LIABILITIES ARISING FROM FINANCING ACTIVITIES

Particulars Opening Balance Net Cash Flow Closing Balance

as at 1st April 2023 as at 31st March 2024

Non- Current Borrowings 225.80 46.73 272.53
Total liabilities from financing activities 225.80 46.73 272.53
Particulars Opening Balance Net Cash Flow Closing Balance

as at 1st April 2024 as at 31st March 2025

Non- Current Borrowings 272.53 -4.17 268.36
Total liabilities from financing activities 272.53 -4.17 268.36
Parhgulars  Opening Balance| ~ Net Cash Flow ~ Closing Balance

i Wi B A Tet April 2025 L ataTsE Mateh 00

Mo Cunienl Duuuvvi.uy,: 208.38 29.79 29818
Total liabilities from financing activities 268.36 29.79 298.15

No Financing activity arises from Current Borrowings because Current Borrowings are Working Capital Limits which are

partnf aperating activity

o

\/f/




TECHNOCRAFT VENTURES LIMITED
(All amounts in millions, unless otherwise stated)

ANNEXURE 53 : RESTATED STATEMENT OF CAPITALISATION

The following table sets forth our Company’s capitalization as at 31st March 2026 derived from our
Restated Consolidated Financial Information, and as adjusted for the Offer. This table should be read
in conjunction with the sections titled “Management’s Discussion and Analysis of Financial
Condition and Results of Operations”, “Restated Consolidated Financial Information” and “Risk

Factors”
Post - Issue
Pre-Issue

Particulars (as at

31st March 2026)
Total Borrowings: 7
Non Current Borrowings (A) 298.15 A
Current borrowings of long term debts (B) 13.18 [.]
Current borrowings (C) excluding ( B ) above 586.30 []
Tolal botrowings (D-A+B+C) 897.64 []
Shareholder's fund (Net worth)
Share capital 301.01 [.]
Otlies Tyuily 1442,74 []
Lotal shareholder's tund (Net worth) (E) 1633.76 []
Total Capitalisation (D+E) 2531.39 []
Ratio: Non current Borrowings (including current maturities 0.19
of borrowings) (A+B)/Total Equity (E) []
Ratio: Total Borrowings (D)/Total Equity (E) 0.55 []

These amounts (as adjusted for issue) are not determinable at this stage pending the completion of
the issue and hence the same have not been provided in the above statement.

Notes:
1 Short-term borrowings are debts which are due for repayment within 12 months from reporting
period ended 31st March 2026

2 Long-term borrowings are considered as borrowing other than short-term borrowing (including
Current Maturities of Long Term Debt).
3 The amounts disclosed above are based on the Restated Consolidated Financial Information.
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TECHNOCRAFT VENTURES LIMITED
All in milli i

ANNEXURE 54 1 RESTATED STATEMENT OF FINANCIAL INDEBTNESS

Long Term 31.032026
Number of
SNo BankFinancial Institution Name | VehiclorEquipment Name Torm: ‘xﬂ’z’,”"‘ (in Rate of Intarest Installment Start Date End Date Nature of Security Pledge Loan Amount ":“‘;‘;'2;;:"
1 |union Bank o India- Car Loan Mahindra Scorpio s 4 23082021 2207208 Hypothecation of Motor Car 1.70) 022
;| Union Bankofindia- Car Loan i Vovo X080 D5 ) [ 31.07.2021 23072028 Hypathecation of Motor Car 580 074
3 |Union Bank of India- Car Loan IV Kiya Seltos. 60 Floating Interest Rate 2 30.11.2021 18.11.2028 Hypothecation of Motor Car 1.78) 0.37]
4 [1CICI Bank Uimitod- Construction Equipment Loan 4L Excavator ) 7% T 0105202 0104205 Phant & Machinory 207 [
H i Limitod -WCTL-H by way of G Credit
HOFC ank Lk i by oy of Gusrtoo Emwgenicy Rk 1o GECDlym, by vy us[é(‘;) .
Erroaneey Creck Line l0ECL) under pe: it = 12 07.03202 07.08.2027 o 13.40 458
2 Guarantos Totes Company e |
Union Bankof India - Car Loan -V innova Car 0 13 2505202 25042027 Hypothecation of Motor Car 258 081
Car Loan Vi Fortuner Car [ %5 05012028 Cor 29 7]
HOFG Bank Limited- Car Loan-Vil Viahing : G 2024 07.01.2028 of Motor Car 67 )
(9 [Bankof Baroda- CarLoan X Voo Cor 925 2024 202 of Motor C: 11.50 10,
HDFC Bank Limited-Car Loan -X_ | Tata Tigor Car 9.40 .2024 2027 Motor C: .84 48
ucton Equipmont Loan 1 JCB Machine 906 2025 2028 Hy Hinory [ %
Wi Roller 510 20062025 2028 Hy chinery .06 %
] JCB Machine 905 20062025 20062028 nt & Machinory .06 47]
Mini Roller 9.10 10.07.2025 1007.2028 Plant & Machinery 05| .59
"On Demand 1200 = z 57
On Demand 1200 < =
On Demand 1200 - o
Ritu Tyagi On Demand E s =
Vartiia Tyogl On Demand 7] = z
Neors| Tyagi On Domand - B 5
Neors] Tyagi HUF O Dwenandd 5 5 5
Sanuy Dot HLE LI TIE] i i —
[ 4 T8 RAOD . :
Davelopars Private Limited On Domand 20 - :
Yotal (A]
Short Term B ings as on 31.03.2026
Wi i, IR T eHlibesssl Loz Kinount h
oL oy ~LLEL i Wureh g
Bank Ld. and ICIC1 Bank Limited on Curront Assas viz. stocks of Raw Materias,
tank fn praanes Fisished (ands fresimsbls fyarss 8 fpasts 118 boste drkte
LI liilins Ui | 4 Vol IR RUBAJ AV, LAY LA, LUK Ao
future.
1 [HOFC Bank Limited D10 1Yol Gl m"‘"‘ [37Y H0.00) 1020
2- Equitable Morgage of Property B-137, Sector 2, Noida UP. 201301,
Wmmum&mmmhunnm
asipstethns of basaie.
T First charge on Pari Passu basis with Punjab Nabonal Bank, Kok Manindral
Bank Lid. and ICICI Bank Limited on Curront Assats viz. stocks of Raw Matrials,
Stock in process, Consumable Sioros 8 Spares and book dabs,
bil whether documantary or cloan, roceivables, both prosent 3|
2 |HOFC Bank Limited (Against LC) T e Soomy | Foating norest ‘fmﬁg‘; 3525
% 7.memuﬁmn.mw7 Nnida L1P 201301 (o
& imevocable PG and proporty
mmmuwmmmmmn‘ﬁmm
onof
|Plkwy$o¢umy-muumuFmPulPuwmmllmwmd
o ZCollateral Security- Crealion of Equiablo Morigage over Immovable Properbes
3 [Kotak Mahindra Bank oar Sanction- " Plot No 17, Block A, Sector 49, Noida, Utar Pradesi-201301 & Piot No C-83, ROC, Y
- et 30.08.2025) Flostiog inerss R Ghaziabad:201002 % b
rpor :
Tyagi, Rokha Tyagi. Corpor y P L
0 npany (i
. - TrPmary Sseurity- mmmumrmmuuuw,omum,...n
Borrower with HDFC Bani
st d 2 Collataral Security- Creation of EQuitable Morlgage over Immovable Properies|
s K Mahindra Bank ys (Oste of Sancton- ; Prot No 17, Block A, Sector 49, Noida, Utar Pradesh-201301 & Plot No C-83, RDC,
ot B WCDL Adtodt 10.03.2026) Floatng berest Roj Nagar, Ghaziabsd:- 201002, % )
3. Personal Guarantee/Corporate Guarantes- Personal Guarantse of Sanjay
Tyagi, Rekha Tyagi and Karbkey Tyagi. Corporato Gurantee of Security providor M
npany (i
Seciiy Do ot reriat & H
5 of Movable Fixed Assats
b Comns o i e ke TR NG BT BT G,
Bank Limited Overdrat Limit LYo ey e a75% Kodrabed Pargana. Jalaobad, Utar Podech 201204 4000 13259
s 4 First of urront Assals
Sharma and Anju Sharma. i
1- First Charges on Pari Passu basis with Punjab National Bank, Kotak Mahindral
Bank Lid_ and ICICI Bank Limited on Current Assets viz. Siock of Raw Materisl|
Stock in Process, Finished Goods, ‘Stores & Spares and Book Debis,
10% ropayment from every Gloan, outstanding recaivables. of thel
7 |HOFC BankLimited Project Loan payment received from 95 Company. both oresent & future. 10000 10000
2 Ecutablo Morigage o Popary B-137, Secor 2, Noda UP. 01301,
wmmummmmwnkm
1- First Charges on Pari Passy basis wih Punjab Nabonsl Bank, Kotak
Bank Lid. and ICICI Bank Limiled on Current Assets viz. Stock of Raw Matecial
- Stock in Process, Finished Consumable Siores & Spares and Book Debs,
10% ropayment from evary il or clesn, outstanding roceivables. of thel
8 |HOFG BankLimited Project Loan payment received from 95 Dresent & fture, .00 5000)
Department z-mmwwd?rma—m Soctor 2, Noida UP. 201301.
holders m Mﬂ CA W networth  statement andior latest ITR with|
- P chrgesan PPy charge T of e Bk b ey of potmeton]
of the. Wv{- ‘entire stocks of Rew Materials, WP, finished and
‘consumable siores, spares including book debs, bill whether
10% ropaymant from avery
9 |HDFC Bank Limited Projoct Loan ‘payment received from 885 "Mm‘: both present & future, in 2 form and 130.00 11195
Depertment 2- Equitable Mortgage of Property B-137, Sector 2, Noida U.P. 201301,
> & imevocable PG
hoidors
1.Primary Security- Contingaton of Frsl Pari Passy charge on oll exsting end
with HDFG Bank
2 Gollateral Securiy- Croation of Equilabio Worigoge over Immovabie Froparies-
10 |Kotak Mahindra Bank Limited Project Loan 8 Months (Monthly Instaliments) 925 ""’h‘;’“" ﬁA&%&MWMmmummwm 75.00) 19.00
3. Personal rantes/Corporate Quarantee- Personal Guaraniee of Sanjay|
7 Tysoi A
From Othare
11 |Oxyzo Financial Services Limited Purchase Financing ::“;'zgog“'s"m Floating @ 14.95% W—"“’s“""’/“w“’w 21.50] .78
Total (B]
on Funded
{Punjab Natonal Bank)
(HDFC Bank)
(Kotak iahindra Barn]
(ICICI Bank)
TomI(el
Total (Av84G)
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TECHNOCRAFT VENTURES LIMITED
(All amounts in millions, unless otherwise stated)

ANNEXURE 56: RESTATED STATEMENT OF TAX SHELTERS

Particulars ; Financial Year ended

31-Mar-26 31-Mar-25 31-Mar-24
Profit / (loss) before tax, as Restated (A) 586.69 385.65 260.60
Tax Rate - Statutory rate (B) 25.17% 25.17% 25.17%
Tax as per actual rate on profits 147.66 97.06 65.59
(C=A*B)
Total Income Tax 147.66 97.06 65.59
Timing Differences
Difference hetween book depreciation and 5.67 4.68 1.08
tax depreciation
Others 10.39 13.68 0.7
Total Timing Differences (D) 16.01 18.36 1.81
Total Adjustimnents (D) 16.01 18.3A 1.81
Tax on Adjustments (E=D*B) 4.03 4.62 0.46
Taxable Restated Profit (F=A+D) 602.71 404.01 262.41
Calculated tax liability on taxable profits 151.69 101.68 66.04
(G=F*B)
Interest/Others 0.31 0.32 2.96
Current tax expenses related to prior 3.53 2.94 1.44
period including Firm Tax
Total Tax Expenses 155.53 104.94 70.44

Notes:

1. The timing differences have been computed based on the items considered in final / provisional
return of income filed/to be filed for the tax year ending immediately after the respective accounting
year as the accounting year followed is different from the tax year.

2. Statutory tax rate includes applicable surcharge, education cess and higher education cess of the year
concerned.

The above statement should be read with the Annexure 5: Company Overview & Significant Accounting
policies and explanatory notes to the Restated Consolidated Financial Information, Annexure 6:
Statement of Restated Adjustments to audited financial statements and Annexures 7-61 : Notes to
Restated Consolidated Financial Information.
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TECHNOCRAFT VENTURES LIMITED
(All amounts in millions, unless otherwise stated)

ANNEXURE 60: ADDITIONAL REGULATORY INFORMATION
() The Company has not been declared a wilful defaulter by any bank or financial institution or consortium thereof in accordance with the guidelines
on wilful defaulters issued by the RBIL.

(b) There are no proceedings initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.

(c) The Company has neither advanced, loaned or invested funds except joint ventures nor received any fund to/from any person or entity for lending
or investing or providing guarantee to/on behalf of the ultimate beneficiary during the reporting years.

(d) There is no charge or satisfaction of charge which is yet to be registered with ROC beyond the statutory period.

(e) The Company do not have any transaction not recorded in the books of accounts that has been surrendered or not disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961.

(f) The company has working capital limits in excess of Rs 5 crores and is required to submit statements with banks and other financial instilulions and
as per the representation provided by the management of the company, monthly statements submitted with the bank are in agreement with Books of
accounts.

() The compuny dId not enter tunsactions in Cry plucuneicy vi Vitlual currency during the financial yeara ended 31nt March 2026, 31st March 2025
and 31st March 2024

(h) The company does not have any relationship with companies struck off (as defined by Companies Act, 2013) and did not enter into transactions with|
any such company for the financial years ended 31st March 2026, 31st March 2025 and 31st March 2024.

As pet vul teputl ul event dale
FOR RISHI KAPOOR & COMPANY
CHARTERED ACCOUNTANTS ...
Pl Regislialivan 14 um“bdf\’(m(uﬁlsc

For and on behalf of the Board of Technocraft Ventures Limited

[y ‘

PegxReview Number/024428~ -
;‘ \ 13/
Tyotl Arvka 7/

Partner .
Membership Number : 45536

Place : Noida
Date : 02.07.2026

/S{n] ay Tyagi

Managing Director
DIN: 01446861

¢S
Kartikey Tyagi
Whole Time Director &

Chief Financial Officer
DIN: 09471808

Rekha Tyagi
Diroctor
DIN: 02556586

b

CS Shefali Kesarwani

Company Secretary &
Compliance Officer
M.No -A52098
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